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1 HaumeHoBaHMe TUCIMIIIMHBI

praBJ’IeHI/IC CTOMMOCTBIO OM3Heca

2 [lepedeHb MIAHUPYEMBIX Pe3yJIbTATOB OCBOEHHS 00pa30BaTeIbHON MPOrpaMMbl
(mepevyeHb KOMIETEHUM) ¢ yKa3aHMEM MHIAMKATOPOB HUX JOCTHKEHHUSA U IVIAHUPYEMbIX
pe3yJbTaTOB 00yUeHHsl 10 TUCHHUILINHE

Tabmuma 1.1 - obOpaszoBarenbHas mporpamma "YmpasieHue OuzHecoM" mnpoduinb «MEHEIKMEHT |
yIpaBiieHue Ou3HecoM» ouHasi popma o0yueHHS

Kon Haumenosanue Nuaukatopel 10CTHXXEHUS Pesynbrarel o0ydeHus
KOMIICTCHIIUN | KOMIICTCHIUN KOMITIETEHITHI (yMeHUs ¥ 3HAHUS),
COOTHECEHHBIE C
WHJUKATOpaMU JOCTUXKEHUS
KOMIIETEHIINH
MKII-4 Cnoco6HOCTD 1. Pa3pabaTpiBaeT KOHUENIHUIO | 3HATH: OCHOBBI
y4yacTBOBaTh  ; | IPOEKTa, HEepapXUUECKyI0 | TOCTPOCHUS MIPOCKTOB,
pa3paboTke CTPYKTYpY paboT, | nepapxuveckoin
porpaMmm KaJICHJIapHO-PECYPCHBIN IUIaH | CTPYKTYpHI pabor,
pa3BUTHS M KOHTPOJIb 32  XOJIOM | COCTABJICHHS KaJeHIapHO-
KOMITaHUH, nporpamm pa3BUTUA | PECYPCHOTO  IUIaHA |
pa3paboTke OpraHu3aIiu. nporpamm pa3BHUTHSA
000CHOBaHHIT OpraHu3aIyH.
MIPOEKTOB u Ymerb:  pazpabarbiBaTh
YIPABJICHUYECKU KOHIICHIAO MIPOEKTA,
X pELIEHHI, HEPAPXUUYECKYIO
CBSI3aHHBIX c CTPYKTYPY pabor,
pa3BUTHEM KaJICHIapHO-PECYPCHBIN
Ou3Heca IUIAH HW KOHTPOIb 3a
XO0JI0M nporpamm

2. IlpumeHsieT COBpEMEHHBIE
MOJENN pa3BUTHS 1
yIpaBJIEHUs OpraHu3anue.

Pa3BUTHA OpTraHU3alun

3HaTh! COBPEMEHHBIE
MOJEIM  DPa3BUTHS U
YIPABIICHUS
OpraHu3aIMen.

Ymers: IIPUMEHSATH
COBPEMEHHBIE MOJIEIIH
pa3BUTUS U YIpaBICHUS
OpraHu3anmen

Tabmuma 1.2 - oOpa3oBaTenbHas nporpamma "®OUHAHCOBBIM MeHeHKMEHT" mpodwib "DduHAHCOBBIN
MEHEKMEHT" 04HO-3a04yHasi hopMa o0yueHust

Kon
KOMITIETECHIINH

Hanmenosanue
KOMIIETEHIIUHA

Nuaukatopel 1OCTHXXKEHUS
KOMIIETEHIINHI

Pe3ynbrarel 00yueHus
(YMeHuUs U 3HaHUSA),
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COOTHECCHHBIC C
WHJUKATOpaMU JTOCTHUKEHUS
KOMITICTCHITHH
IIKII-5 Croco6HOCTE 1. Bmaneer MeTonaMy | 3HATHL. METOIOB OIICHKU
peann30BbIBATh | OLEHKH MHBECTUIIMN U aKTUBOB | UHBECTULIMA M aKTHBOB
WHBECTUIIMOHHBI | OpraHU3alUH. OpraHu3aIuu
e peuenus, YMmerTh: MIPUMEHSTH
OCYILIECTBIISITh METO/IBI OILICHKH
(dbopMupoBaHue MHBECTHULIM M aKTHUBOB
U  yIpaBJeHUE OpraHu3aluu
noprdenem
(UHAHCOBBIX ® | 2. [Ipumenser 3HaTh. COBpPEMEHHBIE
peanbHBIX COBpPEMEHHBIC METO/IBI A | METOJIBI Hu MOJEIIA
aKTHBOB MOACIIH YIOPABJICHUS | YIPaBICHUSA
OpraHu3ali B | UHBECTULIUSIMH B HeaIX | MHBECTHLHSIMU
Leaax MaKCHMH3aInH CTOMMOCTH | YMeETh: MPUMEHSTh
MakcUMM3aluu | OM3Heca. COBPEMEHHBIE METOABl U
€€ CTOMMOCTH MOJCIN YIPaBIICHUS
WHBECTHLIMSIMU B  LEIIX
MaKCHUMH3aIMM CTOMMOCTH
OusHeca

3 MecTo TUCHUILIUHBI B CTPYKTYpe 00pa3oBaTeibHO MPOrpaMMbl

JucuuiuinHa «YTpaBlieHHE CTOMMOCTBbIO OHM3HEca» OTHOCUTCS K 4YacTd, (QopMHupyeMon
y4aCTHHKaMU OOpa30BaTeNIbHBIX OTHOLIEHUH, mpoduias M nukiaa npopuis (3JIEKTUBHBIN), LUKIA
npoduns (9nexTuBHBIN), mMonyns 2 "llpennpuHumarenscTBo" (Uit 00pa3oBaTEIbHONW IMPOrpaMMBI
"Vupasnenue 6usHecom" npoduiis «MEHEDKMEHT U yIpaBieHHe Ou3HecoM» ouHas popma 00ydeHws)
u monyns 4 "lleHHOCTHO-OpUEHTUPOBAHHBIN (DUHAHCOBBIM MEHEHKMEHT" (11 o0pa3oBaTeIbHOM
nporpamMMbl  "®uHaHCOBBI MeHeKMEHT" mnpo¢unb "®OUHAHCOBBIM MEHEIKMEHT" OYHO-3a04Has
dopma oOyueHwHs).

4 O0beM AUCHMILUIMHBI B 32a4€THBIX eIMHHUIAX H B aKaJeMHYeCKMX 4acaX C BblJeJeHHeM
o0beMa ayTMTOPHOH (JIEKIMH, CEMHHAPBI) B CAMOCTOAITEILHON Pa0d0ThI 00y4aroIUXCs

Tabmuma 2.1 oOpasoBartenbHas nporpamma "YmpaBieHue OwmsHecoM" mnpodmis «MeEHEIKMEHT U
yTpaByieHue Ou3HecOM» ouHas popma o0yueHHs

Bup y4yedHoii padoTsl o
AMCUUILIMHE Bcero (B 3/e 1 yacax) Cemectp 6 (B yacax)

Oowasa mpyooémkocmsp 108 (3 5/e) 108

OUCHUUNIUHDL

Konmaxkmmnasn paboma-

AyoumopHhuie 3auamus 50 50
Jlexyuu 16 16
ceMUHapbl 34 34

Camocmosmenvnas paboma 58 58




Buo mexywezo konmpons IIpoexmnas paboma IIpoexmnas paboma

Buo npomescymounot 3auem 3auem
ammecmayuu

Tabnmuna 2.2 - oOpa3oBaTenbHas nporpamma "OUHAHCOBBIM MeHEMKMEHT" npoduib "DduHAHCOBBIN
MEHEDKMEHT" 04HO-3a04uHast (hopma 00yIeHuUs

Bup yueOHoii padoThl o
JAMCIHMIIJIMHE Bcero (B 3/e u yacax) Cemectp 8 (B yacax)

Oobwan mpyooémkocmp 108 (3 3/e) 3/108

OUCUUNIUHDL

Konmaxkmmnan paooma-

AyoumopHnuie 3anamus 34 34
Jlexyuu 16 16
ceMUuHapbl 18 18

CamocmoamenvHnas paboma 74 74

Jomawnee meopueckoe Jlomawnee meopueckoe

Buo mexywezo xonmpons 3a0anue 3a0anue

Buo npomesrcymounot 3auem 3auem

ammecmayuu

5 Coaep:xkanue AUCHMILUIMHBI, CTPYKTYPUPOBaHHOe MO TemaMm (pa3iejaM) JIHCHUILIHHBI €
yKa3aHueM UX 00beMOB (B aKaJleMHYeCKHX 4acax) U BUIOB YUeOHBIX 3aHATHI

5.1 Copnep:xkanue TUCHUNIMHBI

Tema 1. TeopeTuyeckue OCHOBHI M HANPABJEHHS PAa3BUTHS YNPaBJIeHUS CTOMMOCTHIO
OusHeca

CroumocTh Kak KpuTepuil oneHku 3¢ddextuBHOCcTH On3zHeca. Buapl croumoctu. OOBEKTH U
CcyObeKThbl OlleHKH. [IpuHIMIBI OlleHKH cTrouMocTu Ou3Heca. IToaxoapl K OlleHKe CTOMMOCTH Ou3Heca.
Ortuer 00 o1eHKe.

Vnpaenenne Ha ocHoBe croumocTn Ousneca (Value based managment): mpeanochUIKH
CO3/1aHMSI, OCHOBHBIE COCTAaBISIOLIME, STambl BHEApPeHUs U peanu3anuu. CHCTEMHBIM MOAXOA U
OCHOBHBIC dJTalbl yYNPaBJIEHUS CTOMMOCTBIO: BBIABICHHE M MHCIOJIb30BaHME CTPATETHYECKUX
BO3MOXKHOCTEH CO3AaHMsI CTOUMOCTH; pa3padoTKa IJIaHOB, IPOrpaMM U MPOEKTOB YJIyUIIEHUH, OIIEHKa
pe3yJbTaTOB yYNpaBIEHUS CTOMMOCTBbIO OH3HECa; KOPPEKTHpPOBKAa Lielel; OLEHKa JeATeIbHOCTH
MEHE[KEPOB; BO3HArPAKIACHNE M MOTHBALIHSI.

BausiHue BenMUMHBI M JMHAMHKH CTOMMOCTH OHM3Heca Ha ()OpMHUpPOBAHHE €ro CTpaTeruu
pa3BUTHSL.

Tema 2. ®akTopsbl, onpeae/siiolie CTOMMOCTh OM3Heca

MaxkposkoHomuueckrue (hakToOpbl: FOCYyIapCTBEHHOE PErylupOBaHHE, U3MEHEHUE B COCTOSTHUU
HSKOHOMHKH CTPaHbI, MUPOBOW SKOHOMHKH, MMOJTUTHUYECKHE, COLUAIbHBIE, IKOJIOTHUECKUE, KYIbTYpHBIE
u 1p. PakTopsl MUKpOYpPOBHS: (DMHAHCOBOE COCTOSHUE, TEXHHKA W TEXHOJIOTHH, OpPTaHU3aIlMOHHAs
CTPYKTYpa, KaJPOBbIil COCTaB U JIp.

JKu3HEeHHBI MK KOMITAHWH, €r0 CTaJMW W BIHMSHHE HA JTalbl YIPABICHUS CTOMMOCTHIO
6usneca. KirtoueBsie GpakTopsl 3ppeKTUBHOCTH CHCTEMBI YITPABICHHSI CTOUMOCTBIO.

CTOMMOCTHBIE TEMOYKH, CTOMMOCTHBIE CHCTEMBl M TpaHCHAIIMOHAJIBHBIE OW3HEC-CEeTH B
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CO3JIaHMH CTOUMOCTH Ou3Heca.

B3auMOCBsI3b  BBICIIETO M OCTAJbHBIX YPOBHEW WEpapXuu YIpaBICHHUS 4Yepe3 (akTOpbl
croumocTi Oum3Heca. Pacmpenenenne (GpakTOpoB CTOMMOCTH 0 BEPTHKAIH M TOPH30HTAIN HEpPapXuu
yIIpaBJICHUS.

Tema 3. CTOMMOCTHBIE MOKA3ATEJIN B YIPABJIEHUH CTOMMOCTBLIO OU3Heca

Buapl npuObLIH OpraHu3anui. DKOHOMHYECKasi PUObUTb OpPraHU3alUU: CYITHOCTh, OTIIMYHE OT
Oyxranrepckoil mnpuObUIM. DKOHOMHYEcKas JoOaBieHHass croumocTh (EVA): sroHOMHYecKoe
cojaepxanue, QyHKIHH, METOABl ompeneneHus, Gaktopsl pocta. Pons EVA B onenke u ynpaBieHUH
CTOMMOCTBIO KOMITaHUH.

DKOHOMHUYECKOE COJep)KaHuEe U cdepa MPUMEHEHHS IOKa3aTeNs aKIMOHEPHOW I00aBIICHHON
croumoctu (SVA). PenrabenbHocth akTHBOB (ROA), Jloxomnocts cobctBenHoro kanurtaia (ROE),
BiMsomuye Ha Hee ¢aktopsl. IlokasaTenu umcTolM NPUOBUIM Ha OObIKHOBeHHYIO akiuio (EPS) wu
MYJIbTHILIHKATOP 1eHa OusHeca/ poxoxa (P\E), ux mpuMeHenue B ynpaBieHuu OusHecom. ITokazarenu
peiHouHas gobasinenHas crommoctb (MVA), nenexknas noOasinenHas croumMocts (CVA) B cucreme
CTOMMOCTHOTO YIIPaBIICHHSI OM3HECOM.

Tema 4. CoBepiIeHCTBOBaHHE CHCTEMbI YIIPABJIeHNsI CTOMMOCTBIO OH3Heca /115 MOBbIIIEHUsI
€ro HHBECTHIIHOHHOI MPUBJIEKATEIHLHOCTH HA (UHAHCOBBIX PHIHKAX

CymHOCTh ¥ BHIbl WHBECTHIMOHHOW MPHUBICKATEILHOCTH. DaKTOpPhl HHBECTUIIMOHHON
MPHUBJICKATEILHOCTH OW3Heca Ha (UHAHCOBBIX pPBIHKAX. METONbl OICHKH HWHBECTUIIMOHHOMN
NPUBJICKATEILHOCTH OPTaHU3aIlNH.

CroumMocTh OM3HECA KaK MHANKATOP €r0 MHBECTULIMOHHON MPHUBIIEKATEIFHOCTH.

Pa3pabotka u peanu3aius OU3Hec-IJIaHa KaK CTPATErHYECKOE PELICHHE BOIPOCa O MOBBIIICHUH
CTOMMOCTH OM3Heca Ha (PMHAHCOBBIX PHIHKAX.

[TporpamMMHBIE€ IPOJAYKTHI B OLIEHKE CTOMMOCTH OHM3HEca.

5.2 Y4yeO0HO-TEeMATHYECKHNH IIJIAH

Tabmuua 3.1 - oOpa3zoBaTenbHas nmporpamma "YmpasieHue OuzHecoM" Hpoduiib «MEHEIKMEHT U
yrnpasiieHue OusHecom» o4yHasi opma 00yueHus

Ne | HaumeHnoBanme TpyaoeMKoCTh B yacax DopMbl
1/ | TeMbl (pa3nesia) Bceero KonTakTHast pabota - CamocTrost TEKYLIero
0 | IUCHUTLTHHBI AynuTtopHas paboTa TeJbHasA KOHTPOJIs
Obmas | Jlekuuu | [Ipaktuue | padora ycneBaeMoCTH
CKHE U
ceMHuHapc
KHe
3aHATHS
1. | Teopernueckue 26 12 4 8 14 Huckyccus,
OCHOBBI u pelIeHne 3a1a4 U
HaTpaBICHU MHUHU-KEICOB,
pa3BUTHS TECTOBBIN
yIpaBICHHS KOHTPOJIb,
CTOMMOCTBIO MOJATOTOBKA K
O6m3Heca BBITIOJTHEHUIO
JIOMAaIIHei
KOHTPOJIBHOHN
paboThI




2. | dakTopsl, 26 12 4 8 14 Huckycens,

OTIPEICIISIONIHE peleHue 3a1a4,
CTOMMOCTbH OHM3Heca TECTOBBIH
KOHTPOJIb
3 | CroumocTHbIC 26 12 4 8 14
MOKa3aTeNny B Huckyccus,
yIpaBICHUH pelieHue 3a1a4,
CTOMMOCTBIO TECTOBBII
Om3Heca KOHTPOITh
4. | CosepuieHcTBOBaH | 28 14 4 10 16
Huckyccus,
ue CHUCTEMBI
pelieHue 3aaa4,
yIIpaBIICHUSI
MOJrOTOBKA K
CTOMMOCTBIO
BBITTOJTHEHUIO
ousHeca A "
JIOMaIIHen
TIOBBIIICHUS ero .
. KOHTPOJIBHOM
WHBECTUIIMOHHOM
paboTHI
IMPUBJICKATCIIBHOCTU
Ha (hnHAHCOBBIX
PBIHKAX
B EeJIOM mo | 108 50 16 34 58 CormnacHo
JUCIUILTAHE y4eOHOMY IIJIaHYy:
MPOCKTHAS
pabota

Tabmuna 3.2 - oOpa3oBaTenbHas nporpamma "OUHAHCOBBIM MeHEKMEHT" npoduib "DOuHAHCOBBIT
MEHEKMEHT" 04HO-3a04uHast (hopma 00yIeHUs

Ne | HaumeHoBaHue TpyaoemMkocTh B 4acax ®opmbl
1/ | TeMbl (pa3nesia) Bceero KonTakTHast paboTa - CamocTrost TEKYLIero
I | AMCHUTIHHBI AynurtopHas pabota TeJIbHAA KOHTPOJIs
Obmas | Jlekinuu | [Ipaktuue | padora ycneBaeMoCTH
CKHUE U
CEMHHapC
KHe
3aHATHS
1. | Teopernueckue 26 8 4 4 18 Huckycens,
OCHOBBI u pelieHue 3a1a4 u
HAIPaBIICHUSA MHHU-KEWUCOB,
pasBUTHSA TECTOBBIN
yIIpaBIICHUS KOHTPOJIb,
CTOMMOCTBIO MOJITOTOBKA K
O6m3Heca BBITIOJTHEHHIO
JIOMaIHen
KOHTPOJIBHOM
paboThI
2. | Dakropsl, 26 8 4 4 18 Huckyccus,
OTIpEEIISIOINE pelieHue 3a1a4,
CTOMMOCTH OM3HECA TECTOBBII
KOHTPOJIb
3 | CroumocTHBIE 27 9 4 5 18 Huckycens,




TIOKa3aTelH B peleHue 3a1a4,
YIOPABICHUN TECTOBBII
CTOMMOCTBIO KOHTPOJIb
OousHeca
4. | CosepireHnctBoBan | 29 9 4 5 20
Huckyccus,
nuc CHCTCMBI
peleHue 3a1adg,
YIIPABJICHUS
IIOATOTOBKA K
CTOUMOCTBIO
BBIINTOJTHEHUIO
ousHeca JUIS .
oMallHen
IOBBIIICHUA €ro o
< KOHTPOJIbHOH
MHBCCTHIIHOHHOU
paboThI
IIPUBJICKATCIIBHOCTHU
Ha (hMHAHCOBBIX
PBIHKax
B LIEJIOM mo | 108 34 16 18 74 CormnacHo
JUCLUIUINHE y4eOHOMY TIJIaHy:
JoMallHee
TBOPYECKOE
3aJlaHue
5.3 Coaep:kanue ceMMHAPOB H MPAKTHYECKUX 3aHATHIA
Tabnuua 4
HazBanue tem (pa3zenos) [lepedyens BOPOCOB It OOCYKIEHUS HA dopMbI
JUCLIUILINHBI CEMHUHAPCKUX, IPAKTUYECKUX 3aHATHSIX, IIPOBEICHUS
PEKOMEHI0BaHHBIE HCTOYHUKHU U3 3aHATUN
pa3zzaenos 8,9 (yka3pIBaeTcs paszen u
MTOPSIIKOBBIN HOMED)
Teopernueckue OocHOBBI M | 1.OOBEKTBI, BUABI CTOMMOCTH, LEJIU U | YCTHBIN orpoc,
HaIpaBJICHUS pa3BUTHA | 33/1a4 OLIEHKH CTOMMOCTH On3Heca JUCKYCCHSI,
yIpaBICHUSA CTOMMOCTBIO | 2.3a7aHusI Ha OLICHKY TECTOBBIN
OusHeca 3.IlpuHIMIIBI OLIEHKH KOHTpOJb, paboTa B
Pexomenoyemvie ucmounuxu: KOMIIBIOTEPHOM
8.1-8.13,9.1-95 KJlacce,  pelieHue
3a1a4.
DakTopsl, onpeaensitonue | 1 [Ipunnuns! coopa nndopmanun YCTHBIN o1poc,
CTOMMOCTh Ou3Heca 2 HcrouHuku BHeIIHEH MHPOPMALIUU U | AUCKYCCHS,
ee BUJIBL. Makpo- U | TECTOBBIN
ME309KOHOMUYECKHE (PaKTOPBI. KOHTPOJIb.
3 Hcrounuku BHYTpEHHEN
uHpopMalun U ee BU/JIBL.
MuxkposkoHomuueckue hakTopbl
Pexomenoyemvie ucmounuxu:
8.1-8.13, 9.1-9.10
CTonMOCTHBIE NTOKa3aTeNH B 1 Buasl IoKazaresieu CUCTEMBI | YCTHBIN orpoc,
yIpaBIE€HUN CTOMMOCTBIO yIpaBjeHUs] HA OCHOBE CTOMMOCTH JUCKYCCHSI,
OusHeca 2 DKOHOMHYECKas noOaBlieHHast | peleHue 3agau
CTOUMOCTb




3 PriHouHas noOaBiieHHAsA CTOMMOCTD
4 AxumoHepHas nobaBieHHasA
CTOUMOCTD

Pexomenoyemvie ucmounuxu:
8.1- 8.13,9.1-9.10

CosepmencTBoBanne cucrtemsl | 1 MuBecTunnoHHas YCTHBIH orpoc,
yIpaBJICHUS CTOMMOCTBIO MPUBJICKATEILHOCTh M MOAXOJBI K €€ | JUCKYCCHS,
Ou3Heca IS TIOBBIIGHHS €ro OLICHKE pelieHue 3a1ad,
VHBECTULIMOHHOMN 2 buzHec-muiaH: COLEpIKAHUE,

IPUBJIEKATEILHOCTU Ha 0COOCHHOCTH peaTH3alum

(MHAHCOBBIX PHIHKAX 3 IIporpammusbie IIPOJYKThI B

yIpaBJIEHUU CTOMMOCTbBIO OM3HECa
Pexomenoyemvie ucmounuxu:
8.12-8.13, 9.1-9.10

6 [lepeueHb y4eOHO-METOAMYECKOI0 00ecneYeHus1 AJIsl CAMOCTOSITEIbHON PadoThl 00y4aroIUXCs
10 JUCIUIIJINHE

6.1 IlepeyeHb BONPOCOB, OTBOJAMMBIX HA CAMOCTOAITE/ILHOE OCBOEHHE JUCHUILINHBI, (POPMBI
BHEAYIMTOPHOI caMOCTOATE/ILHOI PadoThI

Tabmuua 5

HaumeHnoBaHue TeM Ilepeuenk BONPOCOB, OTBOAUMBIX Ha ®DopMbI BHEAYAUTOPHOM
(pa3aesioB), M CHUIINHBI CaMOCTOSITEILHOE OCBOCHHUE CAMOCTOSITE/IbHOI PadoThI

Teopetnueckne ocHOBHI U 1. denepanbHbie  cTaHmapThiPaboTa ¢ pEeKOMEHOBaHHOM
HaIpaBJICHUS pasButHs onenxn (PCO) Nel-3, 8 yaeOHOM nutepaTypoil. Pabota

yIpaBJICHUSA CTOUMOCTBIO 2 BzauMocBs3h yIpaBIICHUS CcO cnpaBquo-npaBOBoﬁ

OnsHeca .. [CHCTEMOH. I[MoaroroBka K
CTOUMOCTBIO OM3HEca W KaJpOBOM,
TECTUPOBAHUIO.

(buHAHCOBOH, MAapKETUHTOBOMH,
COBITOBOM U JIp. BUJAAMHU TOTUTUKU

®axropsl, onpeaenstonmel. BHyrpeHHss u  BHewmHsAsAPabora ¢  pEeKOMEHJOBAHHOMN
CTOMMOCTh Ou3Heca uHpopManus, HeoOXoauMas UIgyuyeOHON JIUTEPATYPOH,
MPOBEICHUSI  ONEHKH  BIUSHHUSIIOATOTOBKA K TECTHPOBAHUIO

MKpPO- M MHUKPOIKOHOMHYECKUX
(GakTOpOB HAa CTOUMOCTH OM3HECA
2. TpebGoBanust k cOOpy M aHATIU3Y
HeoOXoaumMor  uMHpopManuu 1o
Makpo- W MHKPOIKOHOMUYECKUM
dakTopam




CroumocTHble nokazarenu | 1. Cucrema WN3ydyeHne peKOMEHIOBAaHHBIX K
B YIIPaBJICHNU cOQIaHCHPOBAaHHBIX  IOKa3aresel3aHATHIO JINTEPATYPHBIX
CTOUMOCTBIO OM3HECA WCTOYHUKOB. Pabota c
uHtepHeToM. lloaroroBka K
pELIEHUIO 3a1ay.

OLICHKH 3P PEeKTUBHOCTH
JESITEIIbHOCTH OpPTraHu3allnu.

2. PentrabenbHOCTh  aKTHUBOB
(ROA), moxomHOCTh COOCTBEHHOTO
kanutana (ROE), uncras npuObLIb
Ha 00bIKHOBeHHYIO akiuio (EPS),
MYJIbTHIUIMKATOp IIeHa Owu3Heca/
IOXOL (P\E), IEHEXKHAS
nobasiienHass croumocts (CVA) B
cucreme CTOMMOCTHOTO
yIpaBJeHUs OU3HECOM.

CoBeplilieHCTBOBaHUE 1. Meronuku oneHKHV3ydyeHne peKOMEHIOBaHHBIX K
CHCTEMBI yIpaBJIeHUs] HHBECTUIIMOHHOM 3aHATHIO JUTEPATYPHBIX
CTOMMOCTBIO OHM3HEca JUls| NpUBJIEKaTEIbHOCTH OU3Heca. HMCTOYHUKOB. Pa6ora c
MOBBILICHUS ero| 2. [lpoektHast  nedrenpHOCTbUHTEPHETOM. [lomroToBka K
HHBGCTHHHOHHOﬁ KakK HaITpaBJICHUC IMOBBIICHUAPCIICHUIO 3a/1a4.
NPUBJIEKATEILHOCTH  Ha MHBECTHIIMOHHON

(MHAHCOBBIX PBIHKAaX MPUBJIEKATEIbHOCTH OpraHUu3anun

6.2 IlepeueHb BONPOCOB, 3aIaHUIA, TeM Il NOATOTOBKH K TEKYIleMY KOHTPOJIIO (COrJIaCHO
Tabauue 3)

IIpumepsI TeCTOBBIX 3a1aHUI

1. CToMMOCTh 3aKpBITHIX AKIMOHEPHBIX OOIIECTB IO OTHOIICHHIO K OTKPBHITHIM aKIMOHEPHBIM
oOmiecTBaM JOMKHA OBITh ...
A) BbILIE
b) Hike
B) paBnoit
') moxert ObITh A), b) nu B) B 3aBUcHMOCTH OT 0OcoOeHHOCTEH OH3HEca.

2. PacuerHas BenuuMHa, 32 KOTOPYIO MpeIoaraeTcs nepexol UMyIIecTBa U3 pyK B PyKH Ha JaTy
OIICHKH B pe3yJbTaTe CAEIKHA MEXIY IPOAABLIOM U MOKYIATEIEM, €CJIM Ha HUX HE JIEHCTBOBAIIA
KakHe-JIn00 upe3BbIYaifHble 00CTOATENbCTBA — 3TO. ..

A) PpiHOYHAs CTOUMOCTH

b) NuBecTuiimonHas CTouMOCTb
B) JIukBuganoHHas CTOMMOCTb
I') KagactpoBast cTOUMOCTb.

3. B moroBope 00 OIEHKE TOKHBI COEPIKATHCS YCIOBUSI:
A) OcHoBaHue TSl 3aKJIIOYECHHSI IOTOBOpa
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10.

b) Bua o0beKkTa OIICHKH

B) Bua onpenensemori CTOMMOCTH
I') [IpuHUUIIBI OLICHKH

1) MeTtosl o1ieHKH.

Kakue mMeToapl OlIEHKH CTOMMOCTH OM3HECa MOXKHO HCIIOJb30BaTh, €CIIM MPEIOIaraeTcs, 4To
TEKYIIME€ YHCTbIE JCHEKHBbIE TMOTOKHM HE CYIIECTBEHHO OTJIMWYAIOTCAd OTJIMYAIOTCS OT
MIPOTHO3HBIX ?

A) MeTo1 YNCTBIX aKTHBOB

b) Meroa nuKBUIAIIMOHHOW CTOMMOCTH

B) Metoa xanurtanu3aiuy 0XKUJaEMbIX JOXO0B

I') Meroa MHCKOHTHPOBAHUS INIAHUPYEMBIX JI0XO0JI0B

PbIHOYHAs CTOMMOCTB MOKET BBIPAXKAThCs OTPULIATEIBHON BEIMUMHON B CIy4ae OLCHKHU. ..

A) HemarepuanbHbIX aKTHUBOB, CTOMMOCTb KOTOpPBIX COCTaBIS€T HHUYTOXHYIO 4YacTb IO
CPaBHEHHIO CO CTOMMOCTBIO AKTUBOB

b) U3HommeHnHoro 060pyioBaHus

B) UmyiecTBa, caHHOTO B apeHy

I') VcrapeBuinx 0OBEKTOB HEABMKMMOCTH, CyMMa 3aTpaT Ha CHOC KOTOPBIX IPEBBILIAET
CTOMMOCTB 3€MEJIBHOTO y4acTKa

J1) Dxonornyecku HeOIAronoayyHbIX OOBEKTOB.

Kaxkoii AOKYMCHT ABJIACTCA OCHOBAHWEM IJIA IPOBCACHUS OHGHKI/I?
A) JInneHsus Ha OCYyIIECTBICHHUE OLIEHOYHOH J1eTeIbHOCTH

b) lorosop

B) AKT npueMKHU BBINOJIHEHHBIX PabOT

K kakomMy 10J1X0/1y OTHOCUTCS METO/1 KallUTaIM3aUH JOXOJJ0B?
A) loxogHomy

b) 3aTpatHOMY

B) CpaBHuTenbHOMY.

Kakoli TpHHIHAIT OIEHKH CTOMMOCTH OHW3HeCa pAaCKpBIBACT CICIYIONICEC YTBEPXKICHHUE: TPH
MPOBEJICHNHN OIICHKH CTOMMOCTH OH3HEca OICHIIUK JOJDKEH YUUTHIBATh COOTHOIIEHUE CHII
CIpoca U NMpeAioKeHUs Ha IaHHOM phIHKE?

A) 3amenieHus

b) CooTBercTBUs

B) Oxunanus

I') [TonesnocTu

B ocHOBY Kakoro mojixoja K oleHke Ou3Heca 3a10KeH MPUHIUI 3aMelleHns?
A) HoxoanHoro

b) 3arparnoro

B) CpaBHurenbHOrO

Kak HaspiBaeTCs BEPOATHOCTH TOTO, YTO JOXOAbl OT WHBECTUIUN B OIEHUBAaEMBI OH3HEC
OKa)KyTCS HFDKE TTPOTHO3HBIX?
A) YOBITOK
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11.

12.

13.

14.

15.

16.

b) dedumur
B) Camxenue npuObum
I') Puck

Kakoli MeTos1 OIIeHKH HEOOXOAMMO UCIOIB30BaTh B CIIy4ae MPUHSITHS COOpaHUEM KPEAUTOPOB
pELIeHHs O BBEACHUU Ha NPEIIPUATUNA KOHKYPCHOTO IIPOU3BOACTBA?

A) YHCTBIX aKTHBOB

b) JIukBuAAIIMOHHON CTOMMOCTH

B) Kanuranuzamnuu npuObun

I') Lena/mpuObuIb

Kakoii Buj cTOMMOCTH cCleyeT HCIHOJIb30BAaTh IPH OLIEHKE CTOMMOCTU OHu3Heca, €ciu
HE00XOIUMO y4eCTh MHANBUIyaJIbHbIE IIPEANIOYTEHHUS 3aKa34iKa 0T4eTa 00 OLlCHKE?

A) PbiHOYHAs CTOMMOCTh

b) HBecTUIIOHHAs CTOUMOCTD

B) JIukBuaarimoHHas CTOUMOCTb

I') KagactpoBasi CTOUMOCTb.

B ocHOBY kakoro moaxojia K OIeHKe Ou3Heca 3aJ10KeH MPUHITUT OXKUTAHUS?
A) loxomHoro

b) 3arparnoro

B) CpaBHUTENBHOTO

Kakue MeTo bl OLICHKH CTOMMOCTH OM3Heca MOXHO MCIIOJIb30BaTh, €CITM UMEIOTCS JOCTOBEPHBIC
JIaHHEBIC O CTOMMOCTH 3aMEIICHHS JAHHOTO 00beKTa?

A) MeTo YUCThIX aKTHBOB

b) Meroa nuKBUIAIIMOHHOW CTOUMOCTH

B) Mertoa kanuTaau3anuy 0KUIaeMbIX JOX0JI0B

I') MeTo 1MCKOHTUPOBaHUS IUIAHUPYEMBIX JJOXO0JI0B

PacuerHas BennumHa, 32 KOTOPYIO MPEANIOIAraeTCs epexol UMYIIECTBA U3 PYK B PYKHM Ha JIaTy
OLICHKM B pe3yJabTaTe€ BBIHYKJIECHHOM CHCJIKH MEXKIAy IPOAABLIOM U IIOKYyIATelIeM, B
OIPEJIETICHHbIE YCTAHOBJIEHHBIE CPOKHU — 3TO. ..

A) PbiHOYHAs CTOUMOCTh

b) HBecTUIIMOHHAs CTOUMOCTD

B) JIukBuganuonHas CTOMMOCTb

I') KapactpoBast CTOUMOCTb.

[Tpu popmMHupOBaHUN UTOTOBOI CTOMMOCTH CIIEYET ONPEACTUTD. ..

A) CymMMy OLEHOK, MNOJy4YEHHBIX C HCIOJIb30BAHUEM JOXOJHOTO M 3aTpPaTHOrO IMOJAX0[a,
CJeyeT BbIYECTh U3 OLICHKH, IOJIyYEHHOU IPU pacyeTe CPaBHUTEIBHBIM IOIXO0/I0M.

b) Cnenyer cioxuTh Bce IMOJNyYeHHbIE Pe3yJbTaThl, HA OCHOBE HCIOJb30BAHUS PA3THUHBIX
MOAXO/0B

B) Cnenyer cnoXuTh BCE IOJIyYEHHBIE PE3YJIbTAThl, HA OCHOBE HCIIOJIb30BAHUS PA3IUYHBIX
MOJIXOJIOB, C YYE€TOM BECOBBIX KOA((UILIMEHTOB, ONPEEIEHHBIX OLIEHITUKOM.

17. Ilpennpusitue ABISIETCS MHBECTULIMOHHO-TIPUBIIEKATEIbHBIM, €CITH
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A) EVA>0
B) EVA<0
B) EVA<0
') EVA>0

18. HpCI[HpI/IHTI/IC ABJIACTCA HHBECCTULIMOHHO-IIPUBIICKATCIILHBIM, €CIIN
A) WACC >ROlI
B) WACC <ROI
B) WACC =ROI

IIpuMepHbBIe TeMBbI I0KJIAI0B H MPe3eHTaAIHii

CTouMOCTb KaKk KpUTEPHUH OLIEHKH 3(HEKTUBHOCTH OM3HECA.

[Togxomp! K OIIEHKE CTOMMOCTH OM3HEeca: TPAJAUIIMOHHBIC TIOIXO/IbI.

[Toxxomp! K OLIEHKE CTOMMOCTH OM3HEeca: HOBBIE IOJXO/bI.

OTueT 00 o1eHKe: cofepKannue, TpeOOBaHMUS.

Vupasienne Ha ocHOoBe cromMoctu Om3Heca (Value based management): mpeamochbUIKu
CO3JIaHMSL.

6. VYmpasnenue Ha ocHoBe crommoctu OmsHeca (Value based management): ocHOBHBIE
COCTABJISIIONINE, ATAIBI BHEAPEHHS U PEeaTH3alliu.

7. CucteMHBI TOAXOX M OCHOBHBIC 3Tambl YIPaBICHUS CTOMMOCTBIO: BBIABICHHE H
UCTIOJIB30BaHUE CTPATETUIECKUX BO3MOKHOCTEH CO3/IaHHSI CTOMMOCTH;

8. PazpaboTka I1UIaHOB, MpOrpaMM M TPOEKTOB YIYYIICHMH Kak JTal yIpaBJIEHUS
CTOMMOCTBIO OM3Heca,

9. OueHka pe3ysibTaTOB yIpaBJIeHUS CTOUMOCTbIO OM3HECA.

10. KoppekTupoBka 1ieneil; oreHKa IesTeIbHOCTH MEHEKEPOB B YIIPABIECHUH CTOMMOCTBHIO
ousHeca,

11. BosHarpaxaeHue U MOTUBAIUs B YIIPaBICHUH CTOMMOCTBIO OM3Heca.

12. BnusiHue BeIMUYUHBI U AUHAMHUKU CTOMMOCTH OM3Heca Ha (pOPMHPOBAHUE €TO CTPATETUH
pa3BUTHSL.

13. TocynapcTBeHHOE peryinpoBaHue Kak (pakTop CTOMMOCTH OU3Heca.

14. V3MeHeHue B COCTOSHUM DSKOHOMHKHM CTPaHbl, MHPOBOM 3KOHOMHUKH Kak (aKkTop
CTOMMOCTH Ou3HEca

15. TlomuTHyYeckue, COUMANBHBIC, DJKOJOTMYECKHE, KYJIbTYPHBIE (DAaKTOPBl CTOMMOCTH
ousHeca.

16. ®uHaHCOBOE COCTOSIHWE, TEXHHKAa ¥ TEXHOJIOTHH, OpraHW3allMOHHAs CTPYKTYpa,
KaJIpOBBII COCTaB (haKTOPBI CTOMMOCTH OM3Heca

17. JKu3HeHHBIN IUKII KOMITAHWUH, €TO CTa/INU U BIMSHUE HA ATAIbl YIIPABJICHUS CTOUMOCTBIO
OusHeca.

18. TlokazaTenu, MO3BOJISIONINE OIICHUTH 3(P(PEKTUBHOCTH CHCTEMBI YIIPABIEHUSI CTOMMOCTBIO
Ou3Heca: s3KoHOMHYecKast JobaBiieHHas crouMocth (EVA).

19. Tloka3zaTenu, MMO3BOJISIONINE OIIEHUTH 3()(HPEKTUBHOCTH CHCTEMBI YITPABIEHUSI CTOMMOCTBIO
Ou3Heca: aKIMOHepHas J100aBIeHHAass CTOUMOCTH (SVA).

agrwdE
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20. ITokasarenu, MO3BOJIAIONINE OLICHUTH 3(PPEKTUBHOCTH CUCTEMBI YIIPABICHUSI CTOMMOCTbIO
ousHeca: pentabenbHOCTh akTHBOB (ROA), noxoaHocTs cobcTBernoro kamurana (ROE).

21. MynbTUIUTHKATOPHI B OLIEHKE U YIIPaBICHUH CTOMMOCTBIO OM3HECA.

22. Tlokaszarenu poiHOYHass gobamienHas croumocTh (MVA), neHexnas gobaBieHHas
croumocth (CVA) B cucTeMe CTOMMOCTHOTO YIIPABJICHUS OM3HECOM.

23. CpaBHuTeNbHAs  XapaKTEPUCTHKA  IMOJXOJOB K  OIEHKE  HMHBECTHIMOHHOM
MPHUBJICKATEIILHOCTHA OPTaHHU3AITHIH.

24. O0630p mporpaMMHBIX ITPOJIYKTOB B OIIEHKE CTOMMOCTH OHM3Heca.

IIpumepHbIe 3a1aHUA ISl MPOEKTHOM padoThI

BapuanTt 1

Ha ocHoBe mMeOIMXCs MaHHBIX ONPEAETUTEe CTOMMOCTb OM3HECa, WCHOJb3ysS TPH MOAXOa:
3aTpaTHBIA, CPaBHUTEIBbHBIH M NOXOAHBIH. OCHOBBIBASCH Ha COOCTBEHHBIX OLIEHKAaX KaK JKCIEPTa,
paccunTanTe UTOTOBYIO CTOMMOCTh On3Heca. CrenaiiTe BEIBOIBI.

[IpennoxuTe HanpaBlICHHUS OBBIIICHUS CTOMMOCTH On3HEca.

IIpu pemenun 3amaum cuexyer yudectb, 4ro WACC cocraBmsma 21%. Ilokymarens
IpeAroaraeT, 4YTo AaHHBIA Buja OusHeca eMy OyneT mpuHOCHTH noxoz He menee 10 jer. CormacHo
3aKJIIOUYEHHUIO OLICHIIMKA, OCHOBHbIE cpescTBa cToAT Ha 11% mopoxe, 17% 3amacoB ycTapeno U MOKET
ObITh mponano 3a 70% OamancoBoil cromMocTH, 4% IEeOUTOPCKON 33aJOJDKEHHOCTH HE MOXET OBITh
cobpano.

JIns pacyeToB MPUHATH aMOPTHU3ALUIO HA ypoBHE 14% OT OCTATOYHOW CTOMMOCTH OCHOBHBIX
cpeactB. Oxupaercst npojpaxa 10% OCHOBHBIX CpEACTB IO OCTaTOYHOM CTOMMOCTH B II€PBOM
HPOTHO3HOM TOJ.

O)KI/IIlaeTCﬂ, 4YTO B MNPOrHO3HOM IMECPUOAC AOJIIOCPOUYHBIC TCMIIbI POCTAa ACHCKHOI'O0 ITIOTOKA
coctassT 2%.

14



Byxraarepckas oryerHocts OOO "JIEHTA'" 3a 2015-2016 rr.

byxrantepckuii 6amanc

Haumenosdiie noxasameis Koo Ha 31 oexabpss  |Ha 31 dexabps
cmpoxu |2016 2o0a 2015 200a
AKTHUB
I. BHEOBOPOTHBIE AKTUBbBI
HematepuanbHble akTHUBbI 1110 16 292 21 130
OCHOBHBIE CPEJICTBA 1150 115 358 628 87 818 348
DUHAHCOBBIE BIOKEHUS 1170 12 092 704 1194171
OTJI0)KCHHBIC HAJIOTOBBIC AKTHBBI 1180 690 863 575 602
ITpourie BHEOOOPOTHBIE AKTHUBBI 1190 18 114 684 12 809 987
Wtoro no pazneny | 1100 146 273 171 102 419 238
II. OBOPOTHBIE AKTHUBbI
3amacel 1210 29 501 725 24 893 011
Hautor Ha 106aBJIeHHYO CTOUMOCTB TI0 1920 5915 198 1544 510
MPHOOPETEHHBIM [IEHHOCTSIM
Jleburopckast 3a1075KEHHOCTD 1230 21908 173 17 324 585
®uHAHCOBBIC BIOXCHHUS (32 HCKITIOYCHUEM 1240 231 863 0
JICHE)KHBIX YKBHBAJICHTOB)
JleHexxHbIC CpeACTBA U ACHE)KHBIC SKBUBAJICHTHI [1250 13 084 024 22 304 029
Hroro mo paznmeny 11 1200 66 940 983 66 066 135
BAJIAHC 1600 213214 154 168 485 373
INACCUB
I11. KAITUTAJI U PE3EPBbI
YCTaBHBIj/I KanmuTaj (CKJIaI0YHbIN Kanmra’, 1310 1971715 1971715
ycTaBHBIN (DOHJI, BKJIAbl TOBAPUIIIEH)
JloGaBouHbIi kanuTan (0e3 mepeoreHKn) 1350 14 360 119 14 360 119
Hepacnpenenennas npuOblib (HEMOKPHITHII 1370 28 390 049 18514 074
yOBITOK)
HWroro no pazneny 111 1300 44 021 883 34 145 908
IV. 10JITOCPOYHBIE OBA3ATEJIbBCTBA
3aeMHBIC CpEJICTBA 1410 71 235 687 70365 114
OTJI0KCHHBIC HAJTOTOBBIC 00sI13aTEIIbCTBA 1420 5404 236 3812937
Hroro no pazneny IV 1400 76 639 923 74 178 051
V. KPATKOCPOYHBIE OBA3ATEJIbCTBA
3aeMHBbI€ CPEJCTBA 1510 35272 167 10 804 807
KpenuTtopckast 3a1015KEHHOCTh 1520 56 896 400 49 012 520
OreHouHBIEC 0053aTENBCTBA 1540 383 781 344 087
Wroro no pazneny V 1500 92 552 348 60 161 414
BAJIAHC 1700 213 214 154 168 485 373
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Ot4et 0 punancoBbix pesyabrarax Q00 "JIEHTA" 3a 2015-2016 rr.

Koo

Haumenosanue nokaszamerns 3a 2016 200 |(3a 2015 200
CMpOKU
Beipyuka
Bripyuka oTpakaeTcs 32 MUHYCOM HaJIora Ha 2110 351342 477 288 201 963
J00ABICHHYIO CTOMMOCTb, aKITU30B.
CebecToOMMOCTD IIPOIaxK 2120 (266 077 174)|(218 682 698)
Banosast npu6bu1b (YOBITOK) 2100 85 265 303| 69519 265
Kommepueckue pacxo b 2210 (63 372 043)| (49 696 179)
[TpuOBLTL (YOBITOK) OT IPOJIAXK 2200 21 893 260| 19 823 086
J10XObI OT Yy4acTHsl B JPYTUX OpraHU3alusaxX 2310 0] 19848899
[TporeHTHI K MOTYyYEHHUIO 2320 923 902 845 277
I[TporieHTsI K yraTe 2330 (10 058 650)| (11 958 615)
[Tpoune noxoel 2340 4159 553| 20 730 647
ITpoune pacxoabl 2350 (4 481 161)| (20559 073)
IpudbLIb (YOBITOK) 10 HAJTOT000J10KEHH 2300 12 436 904| 28 730 221
Tekyiuii Hasor Ha MPUOBLTH 2410 (1 084 891) (576 404)
B T.4. IOCTOSTHHBIC HAJIOTOBBIC 00sI3aTEIIbCTBA 2421 1101171 -3885 974
(aKTHUBBHI)
V3MeHeHre OTII0KEHHBIX HAJIOTOBBIX 0053aTEIIhCTB 2430 1591 299 1218 763
V3MeHeHre OTI0KEHHBIX HAJIOTOBBIX aKTHBOB 2450 115 261 -62 569
ITpouee 2460 0 5615
Yucrast npudbLIb (YOBITOK) 2400 9875975 26866870
CoBOKyNHbIN (PMHAHCOBBIN pe3ynbTaT Nepuoaa 2500 0 0
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byxrantepckuii 6amanc OO0 "JIEHTA" 3a 2016-2017 rr.

Hanenosaiie noxasameis Koo Ha 31 oexabps Ha 31 oexabps
cmpoku  ||2017 200a 2016 200a
IAKTUB |
. BHEOBOPOTHBIE AKTHBBI |
‘HeMaTepI/IaJ'IBHBIe AKTHUBBI HlllO H 27 269H 16 292‘
(OcroBHbIE cpesicTBa 1150 | 143 563 592 115 358 628
‘(DI/IHaHCOBbIe BIIOXKCHHUS H117O H 7 590H 12 092 704‘
IOTJIO)KGHHBIG HAJIOTOBBIC AKTHBBI “1180 H 730 005” 690 863‘
[Ipounie BHEOGOPOTHEIE AKTHBHI 1190 | 12 585 747| 18 114 684
[MToro o pasneny I 1100 | 156 914 203 146 273 171
1. OBOPOTHBIE AKTHBBI |
Banacki 1210 | 37 007 245| 29501 725
Hanor na 1o0aBiieHHYI0 CTOUMOCTb 11O 1220 1 586 140 2215 198
an06peT C€HHBIM LICHHOCTSAM
‘ILC6I/ITOpCKa}I 3aJ0JDKEHHOCTD H1230 H 15 802 709H 21 908 173‘
DduHaHCOBBIC BIIOKEHHS (32 UCKIIIOUCHHEM
JCHCXHBIX 3KBI/IBaJI€HTO}§) 1240 0 231 863
‘I[eHemHHe CpEeIICTBA M JICHE)KHBIC SKBUBAJICHTHI H1250 H 14 033 124H 13084 024‘
WToro mo passeny II 1200 | 68 429 218| 66 940 983|
IBAJIAHC lt600 | 225 343 421]| 213 214 154
MACCHB |
I1I. KATIMTAJI ¥ PE3EPBBI |
T
‘I[06aB0‘{HBII71 KanuTai (6e3 IepeoIeHKH ) H1350 H 22 145 486H 14 360 119‘
Hepacnpenenennas npuObliIb (HETOKPHITHIH 1370 27 135 541 28 390 049
YOBITOK)
[MToro no pasmeny III 2300 | 50 552 742| 44 021 883|
IV. 1OJTOCPOYHBIE OBSI3ATEJbCTBA |
3aemmbie cpencTra 1410 | 66 477 227 71 235 687
‘OTJ‘IO)KGHHH@ HAJIOTOBBIE 0053aTeIbCTBA Hl420 H 5 364 652” 5404 236‘
[MToro no pasaeny IV 1400 | 71841879 76 639 923|
V. KPATKOCPOYHBIE OBSI3ATEJIbCTBA |
3aemubie cpesnicTna l1510 | 44 968 985|| 35 272 167
‘er,Z[I/ITOpCKaH 3a/10JKEHHOCTD H1520 H 57 585 124” 56 896 400‘
‘OH@HO’—IHBIG 00s13aTeNbCTBA HlS4O H 394 691” 383 781‘
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[WToro o passieny V 1500 || 102 948 800 92 552 348
IBAJIAHC 1700 | 225 343 421]| 213 214 154
Otuert o ¢unancoBbix pesynbratax OO0 "JIEHTA" 3a 2016-2017 rr.
Haumenosanue nokasameis oo 3a 2017 200 |[3a 2016 200
CcmpoKu
Bripyuka
Bripyuka oTpakaeTcsi 32 MUHYCOM HaJlora Ha o0asieHHyw (2110 385 130 740| 351 342 477
CTOMMOCTb, aKI[U30B.
Cebecroumocts npoar 2120 (287 423 892)| (266 077 174)|
IBasiosas mpu6bLIb (YOHITOK) 2100 | 97706848 85265 303]
IKoMMepueckHe pacxo/ibi 2210 | (81371 475)| (63372 043)|
[puGBLTL (YOBITOK) OT MPOaAK 2200 | 16335373] 21893 260|
‘HpOI_IeHTBI K [IOJIy4YEHUIO H2320 H 479 304H 923 902‘
[IpouenTH! K yruiate 2330 | (11 102 943)| (10 058 650)|
Mpoune oxo0/b1 2340 | 6606939 4159553
[Mpoune pacxomsr 2350 || (4063272)|| (4481 161)
‘ [pu6bLIb (YOBITOK) 10 HAJIOT000J10KEHUS H2300 H 8 255 401“ 12 436 904‘
Texynii Haror Ha mpUGHLTE 2410 | (642662)| (1084891)
‘ B T.4. IOCTOSTHHBIC HAJIOTOBBIE 0053aTEIHCTBA (AKTUBBI) H2421 H 110 992H 110 117‘
‘I/I3M6H6HI/IC OTJIO’KEHHBIX HAJIOTOBBIX 0053aTENBCTB H2430 H 80 710H -1 591 299‘
‘HSMGHCHI/IG OTJIO’KEHHBIX HAJIOTOBBIX aKTUBOB H2450 H -1 202 961H 115 261‘
Mpouee 2460 || 418260 0|
‘ Yucras npudbLIb (YOBITOK) H2400 H 6 908 748“ 9875 975‘
‘COBOKYHHbIﬁ (UHAHCOBBIN pe3ynbTaT Nepuoia H2500 H OH 0‘
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Bapuant 2

Ha ocHoBe mMeErOmmMXCsi NaHHBIX OMPEIEIUTEe CTOMMOCTh OW3HEca, MCIOJNIb3YysS TPHU IMOAXO0JA:
3aTpaTHbIN, CPABHUTENbHBIA U JOXOAHBIA. OCHOBBIBAsICh Ha COOCTBEHHBIX OIICHKaX KakK AKCIepTa,
paccuuTaiiTe UTOTOBYIO CTOMMOCTH Ou3Heca. CuenaiiTe BHIBOIBI.

[IpennoxxuTe HanpaBIeHUs MOBBIIIEHUS CTOUMOCTH OU3HEca.

IIpu pemenun 3amaum cneayer yuectb, 4ro WACC cocramsma 20%. Ilokymarens
mpeJroiaraeT, YTo JaHHBIA BUJ OM3Heca emy OylIeT MPUHOCUTH J0Xxol He MeHee 7 neT. CoriacHo
3aKJIFOUYEHHUIO OLICHIIMKA, OCHOBHBIE cpeacTBa cToAT Ha 10% nemieBine, 6% 3anacoB ycTapesio U MOXKET
ObITh TIpOJAaHO 3a 65% OamaHcoBOW cTOMMOCTH, 8% IEOMTOPCKOW 3a0KEHHOCTH HE MOXET OBITh
cobpaHo.

Jlyia pacueToB MPUHATH aMOPTHU3AIMIO0 Ha ypoBHE 16% OT OCTaTOYHON CTOMMOCTH OCHOBHBIX
cpenctB. OkuaaeTcs MOKYIMKa OCHOBHBIX CPEJICTB B pazmepe 5% OT OCTaTOYHON CTOMMOCTH B TIEPBOM
MPOTHO3HOM TOY.

Oskmmaercsi, 4TO0 B NPOTHO3HOM TMEPHOC JOJITOCPOYHBIC TEMITBI POCTa JICHEKHOTO ITOTOKA

coctaBiat 2%.

Byxraarepckas oryerHocts OOO "T'UIHHEPI'JIOBYC" 3a 2015-2016 rr.

byxranrepckuit 6amaHc

Hamenosanie noxasamens Koo Ha 31 oexabpss  |Ha 31 0exabps
cmpoxu 2016 cooa 2015 200a
AKTHUB
I. BHEOBOPOTHBIE AKTUBbBI
HemarepuanbHble aKTHBBI 1110 28 044 9 540
OCHOBHBIE CPEJICTBA 1150 31 249 135 26 181 462
DUHAHCOBHIE BIOKEHUS 1170 2 460 640 2 642 626
OTJIO)KCHHBIC HAJIOTOBBIC AKTHBBI 1180 126 659 106 641
[Tpoune BHEOOOPOTHBIE AKTHUBBI 1190 444 796 414771
Htoro no pazneny | 1100 34 309 274 29 355 040
II. OGOPOTHBIE AKTHUBbBI
3amacel 1210 5 820 444 4906 198
Hamnor Ha no6aBiieHHYI0 CTOUMOCTB TIO 1220 384 299 243 091
MPUOOPETEHHBIM [IEHHOCTSAM
Jleburopckast 3a10;5KEHHOCTD 1230 3800 116 4 359 304
OUHAHCOBBIE BIOKEHUS (32 UCKITIOYCHHEM 1240 5 472 583 4 505 342
JICHE)KHBIX YKBHBAJICHTOB)
JleHexxHbIe cpe/icTBA U ACHEKHBIE SKBHBaJIeHTHl 1250 2 395 020 1795173
[Tpourie 060POTHBIC AKTHBBI 1260 172 325 91 029
Htoro no paszneny 11 1200 18 044 710 15920 137
BAJIAHC 1600 52 353 984 45 275 177
INACCUB
I11. KAITUTAJI U PESEPBbI
YCTaBHLIVI/I KarmuTan (CKJIaJ0IHBIN KanuTan, 1310 5 065 743 2 685 273
yCTaBHBIN ()OH/I, BKJIAJIbl TOBAPHUIIICH)
JloGaBouHEbIH KanuTal (0e3 mepeoreHKH) 1350 2838974 2838974
Hepacnpenenennast npuObLIb (HETIOKPBITHIHA 1370 7730 688 2 358 760
yOBITOK)
Hroro no pazneny 111 1300 15 635 405 7 883 007
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IV. 10JITOCPOYHBIE OBA3ATEJIBCTBA

3aeMHBIC CpEJICTBA 1410 16 634 568 16 084 395
OTI10’)K€HHBIE HAJIOTOBBIE 0053aTENbCTBA 1420 133 547 92 622
[Tpoune o6s13aTenBCTBA 1450 136 877 126 942
Wroro no pazueny IV 1400 16 904 992 16 303 959
V. KPATKOCPOYHBIE OBA3ATEJIbCTBA
3aeMHBIC CpEJICTBA 1510 6 187 967 9051134
KpenuTtopckast 3a1015KEHHOCTh 1520 13 340 449 11 759 381
O1ueHoYHbIE 0013aTEIBCTBA 1540 285171 277 696
Hroro no pazneny V 1500 19 813 587 21088 211
BAJIAHC 1700 52 353 984 45 275 177
Otuer 0 ¢punancoBbix pesyabtarax OO0 "I'HIEPI'JIOBYC" 3a 2015-2016 rr.
Haumenosanue noxkazamens Koo 3a 2016 200 |3a 2015 200
CMpOKU

Breipyuka
Bripyuka oTpakaeTcs 32 MUHYCOM HaJlora Ha 2110 82 706 866| 70928 703
J00ABJICHHYIO CTOUMOCTb, aKIIU30B.
CebecToMMOCTD IIPOJIaXK 2120 (63618 701)|(54 611 439)
BanoBas npu6sU1b (YOBITOK) 2100 19088 165| 16 317 264
Kommepueckre pacxob 2210 (5920 949)| (5342 447)
YpaBiaeHYECKHE PACXOIbl 2220 (5226 995)| (4 351 377)
[TpuObLIb (YOBITOK) OT MPOAAK 2200 7940 221 6623440
[Tpo1eHTHI K TOTYYESHHUIO 2320 405 927 448 265
[TporeHTHI K yIuiate 2330 (2 368 075)| (2 287 400)
ITpoune 1oxomapl 2340 3245171 1545778
[Ipoune pacxoisl 2350 (2506 937)| (3339 162)

ITpuobLIb (YOBITOK) 10 HAT10T000J10KEHH S 2300 6716 307 2990921
Texymumii HaJTOT Ha MPUOBLITH 2410 (1205933)| (437 231)

B T.4. IOCTOsTHHBIE HAJIOTOBBIE 00s13aTeNnbeTBa (aKTUBHI) |2421 118 659 105 177
V3MeHeHre OTII0KEHHBIX HAJIOTOBBIX 0053aTEIIhCTB 2430 40 925 48 258
M3MeHeHune 0TJI0KEHHBIX HAJOTOBBIX aKTHBOB 2450 20 018 217 872
[Tpouee 2460 117 540 435 761

Yucras npudbLIb (YOBITOK) 2400 5371927 2287543
CoBOKyIHBIN (PMHAHCOBBIM pe3yabTaT nepuoja 2500 0 0
Byxrantepckuit 6ananc OO0 "T'UITEPTJIOBYC" 3a 2016-2017 rr.

Koo Ha 31 0exabps fa 31
Haumenosarnue noxazamens Ooexabps 2016
cmpoku || 2017 200a
co0a

IAKTUB |
I. BHEOBOPOTHBIE AKTUBbBI ]
‘HeMaTepI/Iam,HHe aKTUBbI HlllO H 71 726H 28 044’
|OcHoBHEIE cpencTBa 1150 || 34233765 31249 135
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|OuHAHCOBBIE BIOKEHHS 1170 || 3264085 2460 640|
‘OTJ‘IO)KGHHBIC HAJIOTOBBIE aKTHBBI H1180 H 78 898H 126 659‘
‘Hpoqﬂe BHEOOOPOTHBIC aKTHUBBI H1190 H 3 387 460H 444 796‘
Uroro o pasmeny I l1200 || 41035934/ 34309274
I. OGOPOTHBIE AKTUBbBI |
3anacer 1210 || 6047 976] 5820444
T
leGuTOpCKAs 3310IKEHHOCTD 1230 | 2682228 3800 116|
if{i;*‘;;‘fxg’a’*fe‘:gsa HCIITOACHHEN 1240 3956645 5472583
‘I[GHG)KHI)IG CPEJICTBA M JICHE)KHBIC YKBUBAJICHTHI H1250 H 3209 280H 2 395 020‘
‘Hpoqne 00OpOTHBIE AKTHBHI H1260 H 162 528“ 172 325‘
[Toro o pasnieny 11 |1200 | 16348781 18044 710|
IBAJIAHC |1600 || 57384715| 523530984
MMACCHB |
111 KATIMTAJI M PE3EPBBI |
ggi?iﬁaﬁ?ﬁg I)(;i(}iI:éI)OHHLIﬁ KalUTAaJI, yCTABHBII 1310 5 065 743 5 065 743
‘I[O63BO‘IHBII71 KanuTa (0e3 epeoIeHKH ) Hl350 H 2 964 463H 2 838 974‘
‘Hepacnpez{eneHHaﬂ IpUOBLIb (HETIOKPBITHIN YOBITOK) H1370 H 11 669 072H 7730 688‘
WToro mo paszeny 111 1300 | 19699278 15635 405|
IV. IOJITOCPOYHBIE OBSI3ATEJBbCTBA |
3aemubie cpencTsa 1410 | 14892764 16634 568|
‘OTJ‘IO)KGHHLIC HAJIOTOBBIE 00513aTEILCTBA Hl420 H 833 794“ 133 547‘
‘Hpoqne 00s13aTeNbCTBA Hl450 H 159 607H 136 877‘
[Mroro no pasmeny IV |21400 || 15886165 16904 992|
‘V. KPATKOCPOYHBIE OBA3ATEJILCTBA ‘
[3aemmsie cpesicTa l1s10 | 9306136] 6187 967
‘ernmopcxaﬂ 3aJI0JDKEHHOCTh H1520 H 12 348 206“ 13 340 449‘
‘OLICHO‘-IHBIC 00s13aTeNbCTBA H1540 H 144 930“ 285 171‘
Mroro o pasmeny V l1500 || 21799272 19813587
IBAJIAHC 1700 || 57384715 52353984
Otuet o purancoBwix pesyabratax OO0 "TUITEPTJIOBYC" 3a 2016-2017 1.

Haumenosanue noxkazamens Koo 3a 2017 200 |3a 2016 200

CMpPOKU
IBipyuka 2110 || 87770348 82706 866
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Bripyuka oTpakaeTcsi 3a MUHYCOM Hajiora Ha J0OaBICHHYIO
CTOMMOCTb, aKI[U30B.

CeBecrommocTs mpomar 2120 || (66 784 044)|| (63 618 701)|
[BanioBast pu6bLTH (Y6HITOK) 2100 | 20986304/ 19088 165|
IKOMMep‘IeCKI/IC pacxoisl H2210 H (6 723 123)“ (5920 949)|
‘YHpaBHeH‘leCKI/IC pacxoisl H2220 H (6 327 068)H (5226 995)‘
[[puGbLIL (yOBITOK) OT MpOaAK 2200 || 7936113 7940221
[IpOLeHTEI K MOy YeHHIO 2320 ||  473996] 405927
MpouenTsi k ynnare 2330 | (2508877)|| (2368 075)|
[Ipoune noxome! 2340 | 1641653 3245171
[poune pacxosr 2350 || (2610373)| (2506 937)
| Tpu6bLIBL (Y6BITOK) 10 HAJOT00GI0KEHH S 2300 || 4932512 6716307
Texynii Haror Ha mPUGBLE 2410 || (260334)| (1441013)
‘ B T.4. TIOCTOSTHHBIC HAJIOTOBBIC 00sI3aTEIIbCTBA (AKTHUBHI) H2421 H 21 839H 118 659‘
‘I/I?,MGHGHI/IG OTJIOJKEHHBIX HAJIOTOBBIX 0013aTEJILCTB H243O H -700 247“ -40 925‘
‘I/I?,MGHGHI/IG OTJIO’KEHHBIX HAJIOTOBBIX aKTUBOB H2450 H -47 761“ 20 018‘
pouee 2460 | -21389| 117 540
| Uncras npu6bLIL (Y6BITOK) 2400 || 3902781 5371927
‘COBOKyHHbIﬁ (buHAHCOBBIN pe3ybTaT epruoaa HZSOO H OH O‘
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Bapuanr 3

[To uMmerommMcs JaHHBIM OIpeAeIUTe CTOMMOCTh OM3HECa Ha OCHOBE TpeX MOJXOOB:
3aTpaTHOTO, CPABHUTEIBHOTO U JOXOAHOTrO. (OCHOBBIBAasACh HAa COOCTBEHHBIX OIICHKAX Kak
JKCIIePTa, pacCUYUTANTEe UTOTOBYIO CTOUMOCTh Ou3Heca. CuenaiiTe BHIBODI.

[IpennoxxuTe HaMpaBICHHMs MMOBBIIICHUS CTOUMOCTH OH3Heca.

[Ipu pewmenun 3amaum ciegyer ydectb, yto WACC cocraBmsia 22%. Ilokymarens
npezrnonaraeT, 4yTo JaHHBIA BHJ Ou3Heca emy OyaeT NPUHOCUTH A0Xoa He MeHee 10 er.
CornacHo 3aKJIFOYEHUIO OLCHIIMKA, OCHOBHBIE CpeacTBa cToiT Ha 12% mopoxe, 15% 3amacoB
ycTapeno W MOXeT ObiTh mpomaHo 3a 68% OamancoBoii croumocth, 10% meOUTOpCKOIA
3aJI0JKEHHOCTH HE MOXKET OBbITh COOpaHo.

Jlnst pacyeToB MNPUHATH amMopTU3aluio Ha ypoBHE 14% OT OCTaTOYHON CTOMMOCTHU
OCHOBHBIX cpecTB. Oxuaaercsa npojaxa 10% OCHOBHBIX CPEACTB MO OCTATOYHOW CTOMMOCTH B
MIEPBOM IIPOTHO3HOM TO/Y.

Oskuaercs, YTO B MPOTHO3HOM IEPHOJIE JOJITOCPOUYHBIE TEMITBI POCTA JICHEKHOTO MOTOKA
coctaBsT 2%.
byxranrepckuit 6ananc OO0 «Cnoptmactepy» 3a 2016-2017 rr.

Koo Ha 31 Ha 31
Haumenosanue noxasamens oexaobpsi Oekabpsa 2016

MPORU 12017 200a 200a
IAKTUB |
I. BHEOBOPOTHBIE AKTHBBI |
‘HeMaTepI/IaJII)HI)IG aKTHBBI HlllO H 193 919H 144 630‘
(OcroBHbIe cpesicTBa 1150 || 5893789 6686 876
‘I[OXOI[HBI@ BJIO’KCHHS B MaTEpHAJIbHBIC IIEHHOCTH H1160 H 1 146H 1 146‘
‘q)I/IHaHCOBBIe BIIO>KEHUS H1170 H 537 372H 537 372‘
‘Hpoqne BHEOOOPOTHBIE AKTHBBI H1190 H 201 535H 68 355‘
[MToro o pasmeny I 1200 | 6827761 7438379
1. OBGOPOTHBIE AKTHBBI |
Baracs! 1210 | 28855364 27082 704
Hasor Ha 100aBIeHHYI0 CTOMMOCTB IO TPHOOPETEHHBIM
o o yio PHODP 1220 118 494 99 405
‘I[e6HTopc1<a$1 3a10JKEHHOCTb H1230 H 4191 658H 4023 461‘
duHaHCOBBIC BJIOXKEHUSI (32 HCKITFOUCHUEM JICHEKHBIX
B ( . 1240 48 620 47 525
‘I[CHC)KHLIC CpelICTBa U JIEHEKHbIE SKBUBAJICHTHI H1250 H 1969 172H 2 258 399‘
‘Hpoqne 00OpOTHBIC AKTHBHI H1260 H 3 139” 2 637’
[WToro mo pazneny 11 [1200 || 35186448 33514131
IBAJTAHC 1600 || 42014209 40952510
MMACCHB |
III. KATIMTAJI ¥ PE3EPBBI |
YcraBHbIN KanuTal (CKJIAJOUYHbIN KallUTAall, yCTaBHBIM 1310 261 642 261 642
boHJ, BKIIaJbI TOBApHUILEH)

23



|I[06aBquLH71 KarnuTa (63 epeoIeHKH ) H1350 H 94” 94|
‘Hepacnpez[eneHHaﬂ MPUOBLIL (HETIOKPBITHIN YOBITOK) H1370 H 27670 879H 26 237 028‘
[Toro ro passieny 111 [1300 || 27932615 26498 764
‘V. KPATKOCPOYHBIE OBSI3BATEJIbLCTBA ‘
3aemmbie cpesicTaa 1510 | 1638001 2497 800)
|er):[HTopCKa;1 3a/10JKEHHOCTD H1520 H 12 443 560” 11 954 710|
|I[0xom,1 OyIyIIHUX TIEPUOJIOB H1530 H 32” 245|
‘Hpoqﬂe 00s13aTeIbCTBA H1550 H OH 990‘
[MToro o pasaeny V 1500 || 14081594 14 453 746|
IBAJIAHC [1700 | 42014209 40952 510

Otuer o punancoBeix pesynbrarax OO0 «Cnoptmacrtep» 3a 2016-2017 rr.

Haumenosanue noxazamens Koo 3a 2017 200 |[3a 2016 200
CMpOKU
Bripyuka
Bripyuka oTpakaeTcs 3a MUHYCOM Hajiora Ha 2110 96 263 027 91 920 354
Il06aBJIeHHyIO CTOUMOCTD, aKIIU30B.
(CeGecroumocTs mpoa 2120 || (44961 777)| (46102 947)
BastoBast mpGBLIH (YOBITOK) 2100 || 51301250] 45817 407|
[KoMMepueckHe pacxo/ibi 2210 || (32628349)| (29 821550)|
[puGBLTL (YOBITOK) OT MpOaAK 2200 || 18672901 15995857
‘HpOHeHTH K TIOJTy9YECHUIO H2320 H 153 571H 308 508‘
[Mporente! k ynnare 2330 || (223807)  (221218)
[Mpoune noxomsr 2340 | 4939437 6921455
[poune pacxomst 2350 | (3937910)| (6311762)
| Mpu6sLIL (Y6BITOK) 10 HAIOT00GI0KeHHS] 2300 | 19604192 16692840
[ Texymuit Hayor Ha mpUGHUTH 2410 | (3920838)| (3338568)
Mpouee 2460 || -909 617| -965 333
‘ Yucrast npudbLIb (YOBITOK) H2400 H 14 773 737“ 12 388 939‘
‘COBOKyHHBIfI (MHAHCOBBIN pe3ynbTaT MEPUOIa H2500 H OH O‘

Byxrantepckuit 6ananc OO0 «Cnoptmactep» 3a 2015-2016 rr.

1 Koo Ha 31 oexabps fa 31
aumeHo8anue noKa3ameis oexkabps
cmpoxu (2016 200a 2015 2004
IAKTUB |
‘I. BHEOBOPOTHBIE AKTHUBbBI ’
‘HeMaTepI/Iam,HHe aKTHBBI HlllO H 144 630“ 66 551‘
(Ocuousie cpecTaa 1150 | 6686876 5046 246
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IILOXOI[HLIe BJIOKCHHS B MaTEpHAJIbHBIC IIEHHOCTH H1160 H 1 146H 1 146|
‘(DI/IHaHCOBBIe BJIOYKEHUS H1170 H 537 372H 537 372‘
‘Hpoqﬂe BHEOOOPOTHBIC aKTHUBBI H1190 H 68 356H 2325 181‘
WToro mo paszeny I 1100 || 7438380 7976 496
I. OGOPOTHBIE AKTUBbBI |
3anacer 1210 || 27082704] 28113993
E:IJ{I;)(F)CIE 15[[063BJ16HHYI0 CTOMMOCTb I10 TPUOOPETEHHBIM 1220 99 405 195 542
|I[e6mopc1<a51 3aJI0JDKEHHOCTh H1230 H 4023 461“ 3924 520|
i{iﬁiﬁce)ifsﬂomeﬂm (32 UCKJIFOYCHUEM JCHEKHBIX 1240 47 525 46 481
‘I[GHG)KHI)IG CPEICTBA ¥ JICHS)KHBIC SKBUBAJICHTHI H1250 H 2 258 399H 9 864 354‘
‘Hpoqne 00OpOTHBIE AKTHBHI H1260 H 2 636“ 2 359‘
[Mroro o paspeny 11 1200 | 33514 130| 42 147 249|
IBAJIAHC 1600 | 40952510 50 123 745
MMACCHB |
111 KATIMTAJI M PE3EPBBI |
gg;if;faﬁfﬁgg I)(;i(}iI:éI)OHHLIﬁ KanuTall, yCTaBHbBIN 1310 261 642 251 000
‘I[O63BO‘IHBII71 KanuTa (0e3 epeoIeHKH ) H1350 H 94H 214‘
‘Hepacnpez{eneHHaﬂ IpUOBLIb (HETIOKPBITHIN YOBITOK) H1370 H 26 237 028H 27 539 457‘
WToro mo paszeny 111 1300 || 26498764 27790671
‘IV. JOJTI'OCPOYHBIE OBS3ATEJIBbCTBA ‘
‘3a€MHH€ cpencTBa H1410 H OH 6 341 494‘
‘I/ITOFO no pazzaeny IV H1400 H OH 6 341 494‘
V. KPATKOCPOYHBIE OBSI3ATEJIbCTBA |
3aemubie cpesnicTna 1510 | 2497800/ 1060 525
‘ernmopcxaﬂ 3a10JKEHHOCTb H1520 H 11 954 710H 14918 999‘
‘I[oxoz[m OyAyuIux MepuooB H1530 H 245“ 21‘
‘Hpoqne 00s13aTeNbCTBA H1550 H 991“ 12 035‘
[MToro o pasmeny V 1500 | 14453 746] 15991 580)
IBAJIAHC [1700 | 40952510 50 123 745
Otuet o ¢unancoBbIxX pesynbraTax OO0 «Crnoprmactep» 3a 2015-2016 rr.
Haumenosanue noxazamens Koo 3a 2016 200 |3a 2015 200
CMpoKU
Beipyuka
Bripyuka oTpakaercst 3a MUHYCOM Hallora Ha o6aBneHnyo (2110 91920 354| 86 879 244
CTOMMOCTb, aKIIA30B.
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|CeGecToumocTh MPOIAK 2120 || (46 102 947)|| (45 287 172)|
IBastosast mpuGBLIL (YOBITOK) 2100 || 45817407| 41592072
[KomMepueckue pacxo/ibi 2210 || (29 821 550)|| (30 158 556)|
‘HpI/I6BIJIb (YOBITOK) OT mpoIax HZZOO H 15995 857H 11 433 516‘
lpouenTsi k nomyuenno 2320 | 308508 484491
[IpouenTsI K ynnare 2330 | (221218)] (623 710)|
[Ipoune 0x01bI 2340 || 6921455 9767023
[poune pacxost 2350 || (6311 762)|| (11 649 825)|
| Tpu6bLIb (Y6HITOK) 10 HAJOT00GI0KEHH S 2300 || 16692840] 9411495
Texynii Haror Ha IPHGBLTE 2410 || (3338568)| (1882 299)
Mpouee 2460 | 14656701 619927
‘ Yucras npubdbLIb (YOBITOK) H24OO H -1 302 429H 6 909 269‘
‘COBOKyHHbIﬁ (buHAHCOBBIN pe3ybTaT epruoaa HZSOO H OH 0‘
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Bapuanr 4

[lo uMmerommMcsl JaHHBIM OIpEAETUTe CTOMMOCTh OM3HECa Ha OCHOBE TpeX MOJXOJOB:
3aTpaTHOTO, CPABHUTEIBHOTO U JOXOAHOTrO. (OCHOBBIBAasACh HAa COOCTBEHHBIX OIICHKAX Kak
JKCIIepPTa, pacCUYUTANTEe UTOTOBYIO CTOUMOCTh On3Heca. CremnaiiTe BHIBOBI.

[IpemyioxuTe HapaBICHUS TOBBILICHUS CTOUMOCTH OHM3HECa.

[Ipu pewmenun 3amaum ciegyer ydectb, yto WACC cocraBmsiia 24%. Ilokymarens
MpeIoiaraeT, YTo JaHHBIA BUJI OM3HEca eMy OyIeT MPUHOCHTH 1I0Xoa He MeHee 8 jer. CoracHo
3aKJIFOYEHUIO OICHIIMKA, OCHOBHBIE CcpeficTBa CTOAT Ha 12% nemenne, 8% 3amacoB ycrapeno u
MOXeET ObITh IpojaaHo 3a 65% OamancoBoil ctoumocTd, 17% neOUTOPCKON 3a10KEHHOCTH HE
MOXET OBITh COOpaHo.

Jlnst pacyeToB MPUHATH aMOPTU3AIMIO HA YpoBHE 15% OT CTOMMOCTH OCHOBHBIX CPEJICTB.
Oxwunaercss MOKyIKa OCHOBHBIX CpelCTB B pasmepe 15% OT ocTaTodyHON CTOMMOCTH B HEPBOM
MIPOTHO3HOM TOJ1Y.

Oskuaercs, YTO B MPOTHO3ZHOM IEPHUOJIE TOJITOCPOUYHBIE TEMITBI POCTA JICHEKHOTO MOTOKA
coctaBsT 2%.

byxranrepckuit 6ananc AO «BumMm-buiib-/lann» 3a 2016-2017 rr.

Koo Ha 31 Ha 31

Haumernosarnue noxazamens cmporu Ooexabps 2017 |0exabps 2016
co0a co0a

IAKTUB |
I. BHEOBOPOTHBIE AKTHBBI |
‘HeMaTepI/IaJ'ILHHe AKTHBBI HlllO H 9 715H 14 084‘
(Ocuosusie cpencrpa 1150 || 22150358| 21238702
‘]_—[OXO,Z[HHG BJIO’KEHUS B MAaTEPUAIIbHBIE LICHHOCTH H1160 H 10 551H 89‘
‘CDI/IHaHCOBI)IC BJIOYKEHUS H117O H 5782 934H 4 864 710‘
‘OTJ‘IO)KGHHBIG HaJIOrOBbIE AKTHBBI H1180 H 518 191“ 520 178‘
‘Hpoqne BHEOOOPOTHBIC aKTHBBHI H1190 H 1 845 158“ 928 495‘
[MToro no pasmeny I l1200 || 30316907| 27566 258|
1. OBGOPOTHBIE AKTHBBI |
Barac l1210 || 7849662 7565 260]
Hamnor Ha 1o0aBlieHHYI0 CTOUMOCTb TIO 1220 694 844 981 333
IpUOOPETEHHBIM IEHHOCTSIM
‘]_—[C6I/ITOpCKa}I 3aJ0KEHHOCTD H1230 H 9 289 490H 9 569 264‘
®duHaHCOBBIE BIOKEHHS (32 HCKITIOUSHNUEM JICHEKHBIX 1240 7533 784 5117 416
HKBHUBAJIEHTOB)
‘I[CHC)KHLIC CPEICTBA U JICHE)KHBIE SKBUBAJICHTHI H1250 H 93 260“ 926 434‘
‘Hpoqne 00OpOTHBIE AKTHBBI H1260 H 124 134H 150 711‘
[Utoro no paseny II 1200 | 25585174] 24310 418]
IBAJJAHC 1600 || 55902081] 51876676
MACCHB |
III. KATIMTAJI M PE3EPBBI |




YcTaBHBIN KanuTall (CKIaA0YHBIN KarnuTaj, YCTaBHBIN 1310 433 433
¢doHp, BKJIaJBI TOBAPUIIEH)

|Hepe0ueHKa BHEOOOPOTHBIX AKTHBOB “1340 H 1154 252“ 1170 231|
Jlo6aBounbIil KanuTai (6e3 nepeoeHKu) 1350 || 1369389 1369389
|Pe3epBHLH71 KarnuTal “1360 H 108“ 108|
‘Hepacnpez[eneHHaﬂ MPUOBLIL (HETIOKPBITHIN YOBITOK) H1370 H 31041 636H 26 789 425‘
[MToro ro passieny 111 1300 || 33565818| 29329 586
IV. IOJITOCPOUYHBIE OBSI3ATEJIbCTBA |
IOueHOqHHe 00s13aTeNbCTBA “1430 H 3 537“ 2 722|
[MToro no paszeny IV 1400 | 3537 2722
V. KPATKOCPOYHBIE OBSI3ATEJIbCTBA |
3aemubie cpesicTa 1510 || 4822658 4377506
‘er,[[I/ITOpCKaH 3aJ0JDKEHHOCTD H1520 H 16 769 033H 17 607 618‘
‘I[OXO[[I)I OyayImux MepuoIoB H153O H 20 095H 21 556‘
‘OHGHO‘{HI)IG 00s13aTeNIbCTBA H154O H 720 940“ 537 688‘
[HToro no pasneny V 1500 || 22332726] 22544 368
IBAJIAHC I1700 || 55902081 51876 676

Otuet o ¢unrancoBbIX pesynbraTax AO «Bumm-bumie-lann» 3A 2016-2017 I'T.

Haumenosanue noxazamens Koo 3a 2017 200 ||3a 2016 200
CMpoKU
Breipyuka
Bripyuka oTpajkaeTcs 32 MUHYCOM HaJlora Ha 2110 95534 171|| 96 036 350
N00aBIEHHYIO0 CTOMMOCTb, aKITH30B.
Cebecronmocts mpoma 2120 ||(66 406 053)| (62 908 812)|
‘BaJ'IOBaH pUOBLITH (YOBITOK) H2100 H 29128 118H 33127 538‘
[Kommepueckne pacxoer 2210 ||(16 405 210)| (23 995 599)|
[VnipaBenyeckue pacxosbi 2220 || (5303 825)| (4592 779)|
[[lpuGELTH (Y6BITOK) OT MpOIAK 2200 || 7419083 4539160
‘]_—[OXO,Z[BI OT y4acTHs B IPYTUX OpraHu3alusix H2310 H 519 595H 1458 663‘
‘HpOI_IeHTLI K [TOJIyYEHUIO H2320 H 506 104H 600 764‘
[IporienTH! K yruiate 2330 | (506 137)| (385 485)|
Mpoune noxomer 2340 || 3435061 2540646
[Mpoune pacxomsr 2350 || (4116 944)| (4 067 520)|
‘ IIpuobLIb (YOBITOK) 10 HAT0T000/10KEHH H2300 H 7 256 762H 4 686 228‘
‘Texymnﬁ HAJIOT Ha MPHUOBLIL H2410 H (823 014)H (849 760)‘
‘ B T.4. IOCTOSTHHBIEC HAJIOTOBBIE 00s3aTENIbCTBA (AKTUBHI) H2421 H 158 160H -3 230’
‘HSMGHGHI/I@ OTJIOKECHHBIX HAJIOTOBBIX 0053aTEIILCTB H2430 H -130 319H -165 462’
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II/ISMeHeHI/Ie OTJIO’KEHHBIX HAJIOTOBBIX aKTUBOB H2450 H -616 540H 136 374|
pouee 2460 | 83| -8 302
| Uncras npu6bLIb (Y6HITOK) 2400 | 5686972 3799078
|C0B0KyHHLIﬁ (MHAHCOBBIN pe3ynbTaT Nepruoa H2500 H OH Ol

byxrantepckuii 6ananc AO «BumMm-brne-Jlana» AO «Bumm-busiis-Jlana» 3a 2015-2016 rr.

Haumenosdiie nokasameis Koo Ha 31 oexabps ||Ha 31 oexabps
cmpoxku (2016 2o0a 2015 200a
IAKTUB |
I. BHEOBOPOTHBIE AKTUBBI |
‘HeMaTepI/IaJIBHHe aKTHBBI HlllO H 14 084H 31 096‘
OcrosHbre cpenctea 1150 || 21238702 19 154 177
‘I[OXO[[HI)IG BJIOYKEHUS B MAaTCPUAIIbHBIC [ICHHOCTH H1160 H 89H 21 525‘
‘q)I/IHaHCOBI)Ie BJIOYKEHUS H117O H 4 864 710H 6 296 021‘
‘OTJ‘IO)K@HHLIG HAJIOTOBBIE AKTUBBI H1180 H 520 178H 549 265‘
‘Hpoqne BHEOOOPOTHBIC AKTHBHI H1190 H 928 495H 303 867‘
[Mroro o pazneny I llt00 | 27566 258| 26 355 951]
1l. OFOPOTHBIE AKTUBBI |
Banacsr 1210 || 7 565 260| 6 799 974
Hanor na 1o0aBiieHHYI0 CTOUMOCTb 11O 1220 981 333 788 446
PHOOPETEHHBIM [IEHHOCTSIM
Jle6uTopCKast 3a10KEHHOCT 1230 | 9 569 264 9611 805|
duHaHCOBBIE BIOKEHUS (32 HCKIIIOYECHHEM 1240 5117 416 5 760 810
JICHS)KHBIX YKBUBAJICHTOB)
‘I[CHG)KHHG CpeJICTBA ¥ JICHS)KHBIC SKBUBAJICHTHI H1250 H 926 434H 600 255‘
‘Hpoqne 00OpOTHBIE AKTHBbI H1260 H 150 711H 128 027‘
[Mrtoro no pasneny 11 1200 || 24310418 23 689 317
IBAJIAHC lteoo | 51876 676| 50 045 268
MACCHB |
IIL. KATIMTAJI U PE3EPBBI |
VYcTaBHBINM KanuTai (CKJIaA0YHBIA KaruTaml, 1310 433 433
YCTaBHBIN (DOH/I, BKJIA/IbI TOBAPHUIIICH)
‘HepeoueHKa BHEOOOPOTHBIX aKTUBOB H1340 H 1170 231H 1237 324‘
Jlo6aBoumbii kanuTan (6e3 mepeoneHKH) 1350 || 1 369 389| 1 369 389
‘PesepBHHﬁ KarmuTa H1360 H 108H 108‘
Hepacnipenenennasi npuObLIb (HEMOKPBITHIH 1370 26 789 425 25 916 569
YOBITOK)

29




Hroro no pazneny 111 1300 29 329 586 28 523 823
|IV. JOJITOCPOYHBIE OBSI3ATEJBLCTBA ‘
IOueHOqHHe 00s13aTenbCTBA “1430 H 2 722“ 3 971‘
|I/ITOro o pazzaeny IV “1400 H 2 722“ 3 971‘
IV. KPATKOCPOYHBIE OBA3ATEJIBCTBA ‘
3aemmbie cpesicTa j1510 || 4 377 506| 3867 368
‘erl[I/ITOpCKaH 3a/10JKEHHOCTD H1520 H 17 607 618H 17 100 413‘
‘I[oxom,l OyIyIIHUX MIEPHOIOB H1530 H 21 556H 20 696‘
IOHGHOHHHG 0o0s13arenbpCTBa “1540 H 537 688“ 528 997‘
Mroro 1o pasneny V 11500 || 22544 368 21517 474
IBAJIAHC li7o0 || 51876676 50 045 268|

Otuet o ¢unrancoBbeIX pesynbratax AO «Bumm-buie-lann» 3A 2015-2016 I'T.

Haumenosanue noxazamens Koo 3a 2016 200 ||3a 2015 200
CMpOoKU
Breipyuka
Bripyuka oTpaxkaercs 32 MUHYCOM Hajiora Ha jo0asiennyro |2110 96 036 350(| 89541918
CTOUMOCTb, aKI[H30B.
|CeGecronmocts mpoaik 12120 |62 908 812)||(58 335 846)|
‘BaJIOBaH npUOBLIH (YOBITOK) HZlOO H 33127 538H 31 206 072‘
[Kommepueckue pacxompi 12210 (23 995 599)](20 580 696)
Vpassenteckue pacxoster 12220 || (4592 779)|| (4 523 359)|
‘HpI/I6LIJ'IB (YOBITOK) OT mpoJIax HZZOO H 4 539 160“ 6 102 017‘
‘I[OXO)II)I OT y4acTus B IPYTHX OpTraHU3aIHIX H2310 H 1458 663H 2 333 861‘
MporenTer k nonysenmio 2320 | 600764/ 738186
MpouenTst K ynate 12330 || (385485)| (702 210)
[Mpoune noxoser 12340 || 2540646 4599584
Mpoune pacxoms! 12350 || (4067 520)| (5 462 237)
‘ IMpudsLIL (YOBITOK) 10 HATOT000J10KEHHS H23OO H 4 686 228H 7609 201‘
‘Texymnﬁ HAJIOT Ha MPHOBLIH H2410 H (849 760)“ (1341 489)‘
‘ B T.4. IOCTOSTHHBIE HAJIOTOBBIE 005I3aTEIIHLCTBA (AKTHBHI) H2421 H -3 230H -306 470‘
‘I/IBMCHCHI/IC OTJIOKEHHBIX HAJIOTOBBIX 0053aTENbCTB H2430 H 165 462“ 172 116’
‘HSMGHGHI/I@ OTJIO’)KEHHBIX HAJIOTOBBIX aKTHBOB H2450 H 136 374H 298 234‘
Mpouee 2460 | 8302 26750
| Yucras npudLs (y6biTOK) l2400 | 3799078 6367080
‘COBOKyHHBIfI (UHAHCOBBIN pe3yNabTaT MEPUOIA H2500 H OH 0‘
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HpnMepﬂoe AOMAIIHEEC TBOPYECKOE 3aIaHUE

Br16op BapuanTa:

Hauanpnas OykBa pamunuu cTyaeHTa Bapuant
J,®, J1,B,P, 1, E 1
K, V,5,0,10, X, b 2
K, H,M, 10,3, T 3
A CULT,Y, 4,11 4

1 3aganue. TecTnl
1 BapuanT

1. CrouMocCTh 3aKpBITHIX AKIHMOHEPHBIX OOILIECTB MO OTHOIICHHIO K OTKPHITHIM aKIIMOHEPHBIM
o0111ecTBaM JI0JDKHA OBITH ...
A) BbIIIIC
b) Hike
B) paBHoii.

2. PacuerHas BenMuMHA, 32 KOTOPYIO MIpeIoaraeTcs nepexol UMyIIecTBa U3 pyK B PyKH Ha JaTy
OLICHKH B pe3yJIbTaTe CACIKH MEXAY POAABLOM U IOKYIIATENIEM, €CJIM Ha HUX HE JIEUCTBOBAIN
KakHe-JIn0o ype3BbluaiiHble 00CTOATENbCTBA — 3TO. ..

A) PpiHOYHAs CTOUMOCTH

b) NuBecTuIMOHHAs CTOMMOCTD
B) JIukBuanioHHas CTOUMOCTb
I') KagactpoBast cTOUMOCTb.

3. B moroBope 00 OIEHKE TOJKHBI COAEPIKATHCS YCIOBUSI:
A) OcHoBaHue TSl 3aKJIIOUYEHHSI I0TOBOpa
b) Bun o0bekTa onieHKH
B) Bun onpeaensiemoii croumoctu
I') [IpuHUMIIBI OLICHKH
J1) MeTo/1bl OLIEHKH.

4. Kakue MeTOIbl OLIEHKH CTOMMOCTH OM3HECa MOXKHO HCIIOJIBh30BaTh, €CIU MPEAINOJaracTcs, 4YTo
TEKYIIME YUCThIE JE€HEKHBIE TIOTOKU HE CYIIECTBEHHO OTJIIMYAIOTCS OT MPOTHO3HBIX?
A) MeTon YUCTBIX aKTHBOB
b) Meroa mTuKBUIAIIMOHHOW CTOUMOCTH
B) Meroa kanuTann3anuu 0KUIaeMbIX JOX0J/I0B
I') Meroa NMCKOHTHPOBAHUS IJIAHUPYEMBIX 10X0JI0B

2 BapuaHT

5. PoIHOYHAS CTOMMOCTH MOXKET BBIPAXKATHCS OTPHUIATEILHOM BETUYMHON B CITy4ae OLEHKH. . .
A) HemarepuanbHBIX aKTHUBOB, CTOMMOCTH KOTOPBIX COCTAaBJS€T HUYTOXKHYIO YacTh 10
CPaBHEHUIO CO CTOUMOCTBIO AKTUBOB
b) U3HomenHoro o6opynoBaHus
B) UmyiecTBa, ciaHHOTO B apeHay
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10.

11.

12.

[') VYcrapeBmux 0OBEKTOB HEIBM)KMMOCTH, CyMMa 3aTpaT Ha CHOC KOTOPBIX IPEBBIIIACT
CTOMMOCTh 3€MEIIbHOTO y4acTKa
J1) Dxomornyecku HEOIAroNnoayYHBIX 00BEKTOB.

Kaxoit 10KyMEeHT sIBJIIETCSI OCHOBAHHUEM JIJIsl TPOBEICHUSI OLIEHKHU?
A) JIuneH3ust Ha OCYIIECTBJICHHE OIIEHOYHOU JIEATeIbHOCTH

b) Horosop

B) AKT npueMKH BBITIOJIHEHHBIX padOT

K kakoMmy moaxo1y OTHOCUTCSI METO/ KaluTalu3aluu 10X00B?
A) HoxoaHnomy

b) 3arpatHomy

B) CpaBuutensHoMy.

Kakoli TpHHIUI OIEHKH CTOMMOCTH OHW3HECa pAaCKpBIBACT CICIYIONICEC YTBEPXKICHHUE: IPH
NPOBE/ICHUN OILIEHKH CTOMMOCTH OW3HEca OICHIIMK JO/DKEH YYHTHIBATH COOTHOIICHHE CHII
CIpoca U MpeAIoKEeHUs Ha JaHHOM phIHKE?

A) 3amenieHus

b) CooTBercTBUs

B) Oxunanus

I') [ToneznocTtu

3 BapuaHT

B ocHOBY Kakoro moaxoja K oreHKe Ou3Heca 3aJ0KeH MPUHIUT 3aMELICHUS?
A) loxomHoro

b) 3arparnoro

B) CpaBuutensHOTro

Kak Ha3bIBaeTcs BEpOATHOCTH TOTO, YTO JOXOABI OT MHBECTHIMH B OIICHMBAEMBbIH OH3HEC
OK)XyTCsl HIDKE TIPOTHO3HBIX ?

A) YObBITOK

b) depuuur

B) Camxenue npuObLH

I') Puck

Kakoii MeTos1 olleHKH HEeO0OXOAMMO UCIOJIB30BaTh B Cllydae MPUHSATHS COOpaHWEM KpPEAUTOPOB
pEILIEHNUs O BBEICHNU Ha NPEANPUATUN KOHKYPCHOTO IPOU3BOACTBA?

A) HuCTBIX aKTHBOB

b) JInkBUIAIIMOHHOW CTOMMOCTH

B) Kanurtanuzaruu npudsum

I') Llena/mpu6ObLib

Kakoii BuJ CTOMMOCTH CledyeT HCHOJNb30BaTh IPH OLIEHKE CTOMMOCTH Ou3Heca, €ciH
HEO0OXOIUMO y4eCTh MHAUBHIyalIbHbIE IPEANOYTEHHUS 3aKa3yiKa 0T4eTa 00 OlleHKe?

A) PbiHOUYHAs CTOMMOCTH

b) nBecTuIIOHHAs CTOUMOCTD

B) JlukBuganmonHasi CTOUMOCTb
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I') KagactpoBasi CTOUMOCTb.
4 BapuaHT

13. B ocHOBY Kakoro mojaxojia K OlleHKe Ou3Heca 3aJ10KEeH MPUHITUT OXKUTAHUS?
A) loxoaHoro
b) 3arpaTtHoro
B) CpaBHuTENBHOTO

14. Kakue MeTo/bl OLIEHKH CTOMMOCTH OU3HEca MOXKHO UCIOJIb30BaTh, €CIIM UMEIOTCS 1I0CTOBEPHBIE
JTAaHHbBIE O CTOMMOCTH 3aMEeIleHHs JaHHOTO 00beKTa?
A) MeTos YUCThIX aKTHBOB
b) MeTon TMKBUAALIMOHHON CTOUMOCTH
B) Meto kanuTanu3anuu 0xKHIaeMbIX JOXO0JI0B
I') MeToz 1MCKOHTUPOBaHUS IUIAHUPYEMBIX JJOXOJI0B

15. Pacuernas BenuuuHa, 32 KOTOPYIO MIPEAIIOIAraeTcs Iepexo/] UMYIIECTBA U3 PYK B pPyKU Ha JaTy
OLICHKM B pe3yJIbTaTeé BBIHY)KIECHHOM CHEJIKUM MEXKIy NIpOJaBLUOM M IIOKYyIaTeleM, B
OIPEJIETICHHBIE YCTAHOBJICHHBIE CPOKHU — 3TO. ..

A) PbiHOYHAs CTOUMOCTD

b) HBecTUIIMOHHAs CTOUMOCTD
B) JlukBuanimoHHass CTOUMOCTh
I') KapactpoBasi CTOUMOCTb.

16. Ilpu hopMHpPOBAaHUN UTOTOBOW CTOUMOCTH CJIETYET ONPEICIUTh. ..
A) CymMMy OIICHOK, IMOJYYEHHBIX C HCIOJBb30BAaHHEM JIOXOAHOTO W 3aTPaTHOrO MOAXOJa,
CJIEZIyeT BBIYECTh U3 OI[EHKH, TOJYYCHHOU MPH pacdyeTe CPAaBHUTEIHHBIM ITOIXO0/IOM.
b) Crnenyer cnoxuTh BCe MOJMY4YEHHBbIE PE3Yy/IbTaThl, HA OCHOBE HCIOJIb30BAHUS Pa3TMUHBIX
MIOJTXO/I0B
B) Cnenyer cnoxuTh Bce MOTy4EHHbIE pE3yJbTaTbl, HA OCHOBE HCIOJIb30BAHUS Pa3IMUHBIX
MIOJIXO/IOB, C YYETOM BECOBBIX KOA()(DUITEHTOB, OTPEIETICHHBIX OIEHITUKOM.

2 3apanme. CocTaBjieHHEe AaHHOTAIIUU HA HAYYHYIO0 CTATbIO.

JIst BBITIONTHEHUS 3a7aHUsl HA TIEPBOM JTare CieAyeT HalWTh HaydHylo cTtaThio. OHa JIOJDKHA
OTBEUaTh CIEYIOIINUM TPeOOBAHUSIM:

1. CognepkaHue CTaTbu JOJKHO COOTBETCTBOBATh JUCHHUIUIMHE «OIEHKAa CTOMMOCTH
OusHecay

2. VY cratbu 0MKeH ObITh aBTOP(ABTOPHI), MECTO U3JIaHUS, TOJl U3/IaHUS

3. Cratbs nomkHa ObITH U3aHa He panbie 2015 T.

Ha BTOpoM 3Tame crnemyeT COCTaBUTh KPATKOE ONMMCAHUE COAEPIKAHMS CTAaTbU, BBIIEIAS €r0
OCHOBHBIC MOMEHTBI, MCIIOJIB3Ysl IMTaThl K3 Tekcrta. OObEeM aHHOTAIMHM JIOJDKEH COCTaBUTh 1-2
cTpaHulbl. B pamkax yueOHOI rpynmbl cTaThbu HE JOJHKHBI TOBTOPSITHCS.

Ha tpetbem stane ocymiectisiercs opopmienue. Komus crateu npukperisiercs K padbote.
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Kpurepun 6a/1/IbHOM OLIEHKH PA3JIMYHBIX (DOPM TeKYIero KOHTPOJIsl yCleBaeMOCTH

Opranuzanys TeKyLero KOHTPOJIs YCIIEBAeMOCTH OOYYAIOIIMXCs 0 UTOraM cemectpa (MOAYJst), M0 MporpamMam
OakanaBpuaTa M MarucTpaTrypsl B COOTBETCTBUH C YYEOHBIMHU IUIAHAMH [0 HANPABICHUSM MOJTOTOBKH BBICIIETO
obpa3oBanus yTBepikIcHa nmpruka3zoM @V no ocHoBHOU nestenpHOocTH Ne 0557/0 ot 23.03.2017
Buiet pabot oOyyaronierocsi, OpMHPYIONHE TEKYIIUH KOHTPOJIb 10 JTUCITHILIIHHE

Ne MaxkcumyM 3a
- /;I Bun y4eOHoIi 1esITeIbHOCTH Bamner CEeMeCTp
(MOyIB)
W3mepumble BUIBI KOHTPOJISI CAMOCTOSATEIHHON pabOThl 00yUYaronXcs
1 BrImonHeHue 1 3anuTa mpoeKTHON paboThl/ JOMAITHETO 10 10
TBOPYECKOTO 3aJIaHHs
2 | AymuTopHas KOHTpOJbHas/cpe3oBas paboTa 5 10
3 | TectupoBanue/0auI] OIPOCHI 0,4 4
4 |3amuTa pa3nu4HbIX padoT MO 3aJaHHON TeMe 0,5 6
WuTtepakTuBHBIE (HOPMBI IPOBEICHHSI 3aHATUH
5 [Tocemienue 3aHATHI, BeIeHUE KOHCTIEKTA JIGKIIMU/CEMUHApa 1 01 4
paboTa ¢ HUM ’
6 |AKTHBHOE y4acTue B MHTEPAaKTUBHOM IIPOIIECCe 0,1 3
7 | OTBeThl Ha BOIPOCHI HA CEMUHAPCKOM 3aHATHH 0,1 3
Bcero 3a cemecTp (MoyIh) 40

7 ®OoH OLIEHOYHBIX CPEICTB /sl IPOBEIeHUsI MPOMEKYTOYHOM aTTeCTAIMN 00YYAKOIIUXCS 110
JUCLHUILINHE

[lepeueHp mMIaHUPYEMBIX PE3YIBTATOB OCBOEHHUS O0pa30BaTeIbHOW MpOrpamMmbl (MepeueHb
KOMIIETEHIINI) C YKa3aHWEM WHIUKATOPOB WX JIOCTHXKCHHS U TUIAHUPYEMBIX PE3YJIbTaTOB OOYUYEHUS 1O
JUCLUUILJIMHE CcOAepkUTcsl B pazgene «2. IlepeueHb TmIaHMpYeMBIX pPE3yJIbTaTOB OCBOCHUS
00pa3oBaTenbHON MPOrpaMMbl (MIepeueHb KOMIIETEHIIN) C YKa3aHUEM MHAMKATOPOB UX TOCTHKCHHS U
TUTAHUPYEMBIX PE3YIbTAaTOB OOYUESHHS 110 AUCIUTLIHHE.

7.1 TunoBble KOHTPOJIbHBIE 32JaHUs], HeO0XOAUMBIE ISl OLIeHKH HHIMKATOPOB 10CTHKEHHU S
KOMIIETEHIUI, YMEHH ¥ 3HAHUI

OO6pazoBarenbHast nporpamma "VYmopasineHue OusHecoM" mnpoduinb «MeHEeIKMEHT M YIpaBlieHHE
6usHecom» o4yHas hopma 00yUeHus

KOMIIeTEeHIIUs THIIOBbIE 3a/1aHUs
HKII-4 1. PaspadarbiBaeT KOHLENUUIO NPOEKTa, HEPAPXMYECKYI0 CTPYKTYpPY
CnocoOHOCTb padoT, KaJleHJapHO-PecypPCHbIi IJIaH M KOHTPOJIb 32 XOJ0M HpPOrpamMm
y4acTBOBATh ; Pa3BUTHA OPraHU3ANH.

pa3zpaboTke 3amanwue 1

IporpaMm [ToreHIManbHBIE MHBECTOP MPOBOAUT AaHaJIM3 OOBEKTa COOCTBEHHOCTH Ha
pa3BUTHSA Bonpoc ero npuodbperenus. Onupasice Ha nuHamMuky EVA (skoHOMHMuecKkoit
KOMIIaHUH, N100aBIEHHON CTOMMOCTH) CIeNaiiTe BBIBOJ O 1€]1eCO00pa3HOCTH MHBECTUIUH.
pa3zpaboTke Kakue ympaBrieHueckune BO3ACHCTBHUSA, MUCXOJs U3 HMMEIONICHCS HH(POPMAIINH,
000CHOBaHUH MO)XHO TPEIJIOKUTH Ui TOBBILIEHUS IPUBJIEKATEIIBHOCTH KOMIIAHUU UL
IIPOEKTOB U nHBecTOpa’?
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yIpaBIEHYECKUX
pEeUICHH,
CBSI3aHHBIX C
pa3BUTHEM
OouzHeca

HcxonHble naHnHbie

IToxa3zaTenn TI'on 1 Tox 2 T'og 3
Bripyuka, pyo0. 1500 000 1 630 000 1700 000
BanoBbie u3iepxku, 1 000 000 1 150 000 1 400 000
pyo.

Hanor na npu0buib, % 20 20 20
Benanuuna 2 000 000 2 200 000 2 300 000
WHBECTHUPOBAHHOTO

Kanurasa

V nelbHBINA BEC 70 65 50

COOCTBEHHBIX CPEJCTB B
CTPYKTYype Kanurania, %
VnensHslil Bec 3aeMHBIX | 30 35 50
CPE/ICTB B CTPYKTYpE
Kanuraia, %

[IponenTHas ctaBkamo | 8,5 8,0 9,0
Kpenuty, %
Bennuuna nusunengos | 20 21 19
Ha OJIHY aKlMIo, pyo.
Prinounas nena akmuu, | 100 100 100
pyo.

3amanne 2
VYV opranmzammn OOO «Curma» Ha NPOTSIKEHUU TATA JIET HaOII0JaNach

crenyromas quHamuka nokasarens EVA: 1 rox -56 Teic.py0., 2 rog 100 Teic.
py0., 3 rox 150 ThIC. pYO. 4 TON 230THIC. PYO., 5 TOA 300 THIC.pYO. UHTEpECEH
JIM TAaHHBIM OM3HEC /Ui NOTEHIIMAIbHOTO MHBECTOpa?

B mpomecce OIEHKM WHBECTHUIIMOHHBIX BO3MOYKHOCTEH WHBECTOpP HAIIEN
aJIbTEpHATUBHBIN BapuaHT BiIokeHU — komnanuo OO0 «ConHue».

Y »TOH KOMIAHMM Ha MNPOTSHKEHHMU IMATH JIET Habitojanach Cleayroas
nuHaMmuka nokazatens EVA: 1 rog 108 teic.py0., 2 rox 100 tbIC. pyo6., 3 TOA
130 teIC. pyO6. 4 rom 130ThIC. PYO., 5 Tom 300 ThIC.py0. Kakoit mpoekt
NpEANoYTUTENbHEE JIsl HHBECTOpa?

OO6ocHylTe CBOM OTBETHI.

2. IlpumeHsier coBpeMeHHble MOJ€JU Pa3BUTHS W YyNpPaBJIeHUs
OpraHu3auMeH.

3aganue 1

3a 2018 rox uncras mpuOBUTE KOMITaHUU cocTaBuia 9100, amopTu3amus 3a roj
cocraBuia 500. Ha Havano rojja CTOMMOCTh 3a11acoB rOTOBOM MPOIYKIIMH ObL1a
paBHa 420, nebutopckas 3agomkeHHOCTh — 300, KpeauTopekast 3a10KEHHOCTb
— 800. Ha xonern roma 3amackl He U3MEHIIHCH, JEOUTOPCKAs 3a70JKEHHOCTh
yBeanuuiuch 10 700, kpeauropckas 3a10KeHHOCTh yBeaunumiach 10 900.
Ompenenure, BETUINHY ONEPAITMOHHOTO JIEHEKHOTO TTOTOKA Ha KOHEI] roja

3azanue 2
Paccuuraiite Bce BO3MOKHbIE BapHaHThl MyibTHILIIMKaTopa Lena/I[lpubsuib npu
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CJIEIYIOIIUX JaHHBIX: - PhIHOYHAS LeHa akuuu — 30 JeH. el1., KOJIMYECTBO aKIHUii
B oOpamienuu — 1000 ThIC. neH. ef., BeIpyuka oT peanusanun — 2000 ThIC. AcH.
end., 3arpatel — 1500 ThIC. AeH. en., B T.4. amoptuzamus 500 Teic. aeH. ef.,
MPOIICHTHI 32 KpeauT — 40 ThIC. JIeH. e]1., CTaBKa Hayiora Ha nmpuosu1b 20%.

CuryanmonHoe 3aganue 1

B xommanum «/lenbTay npu BBEJEHHM OCHOB CTOMMOCTHOTO YIPaBJICHUS
0003HaYMIIaCh Cleayolas npobjaemMa: pbIHOYHAS CTOUMOCTH aKIUH KOMIIAHUHU
cHM3WIAach Ha 2% 1O CpPaBHEHMIO C NPEABIAYIIMM TOJIOM, a, COIJIACHO
MIPEIOCTABIIEHHON OTYETHOCTH, 3PPEKTUBHOCTD €€ JIEeATEIHHOCTH BO3pocia Ha
35%. BblacHMIOCH, UYTO PsSIi  MEHEKEPOB JJI  IOBBILIEHUS CBOETO
BO3HarpaxaeHus (mepeMeHHasi 4acTh BO3HATPaKIEHUs HAXOAUTCA B MPAMOM
3aBHCHUMOCTH OT BEJIMYHUHBI MOKa3zaresis EVA) npenocTaBisuii HEIOCTOBEPHYIO
OTYETHOCTb.

Paccmorpute um oOcynute cutyauuto B rpymnne. Kakue npelictBus ciemyer
MPEeANpUHATh COOCTBEHHHKAM W BEPXHEMY 3BEHY YIIPABJICHUS AJI pPELICHUS
po06IeMbI?

OOpazoBarenpHast nporpamma "®OuHAHCOBBIH MeHeKMEHT" npodwis "OUHAHCOBBIM MEHEIHKMCHT"

OYHO-3204Has popma 00ydeHUs

KOMIICTCHIIMA

THIIOBBIC 3a/IAaHUA

IKII-5
CnocoOHOCTh
peann30BBIBATH
WHBECTUILIMOHHBIC
pelIeHus,
OCYIIECTBIISATh
dbopMupoBaHHE U
yIpaBiIeHHE
noptdenem
(MHAHCOBBIX U
peambHBIX
aKTHBOB
OpTraHu3aIy B
HENSIX
MaKCHUMH3AIIHHU €€
CTOUMOCTH

1. Brageer MeTo1aMu OLlEHKM NHBECTHLMI M AKTUBOB OPraHU3aIUU.
3ananue 1
HmeroTcs crenyromue JaHHbIE:

Tabnuma CTpyKTypHpOBaHHEIH OyxTanTepckuii 6ananc (y.e.)

Cratbs O6asaHca D1 D2

IAKTHB

1. JleHexHble cpeicTBa 1900 4500
2. Jlebutopckast 3aJJOJPKEHHOCTh 1998 6500
3. MatepuanbHble 3amachl U 3aTPaThl 20580 5000
4. OCHOBHBIE CPEICTBA 77939 40000
HLAJIAHC 102417 56000
[TACCHB

1. Kpeauropckast 3aJJ0;5KEHHOCTh 11017 7000
2. JlonrocpouHble 3a€MHBIE CPECTBA 400 30000
3. YcraBHBIN KanuTai 89000 12000
4. Hepacripenenennasi mpruObLIb 2000 7000
HLAJIAHC 102417 56000

paccuuTaiiTe aHATUTHYeCKHE KOAPPUIIMEHTH U IPOaHATTU3NPYHTE UX,
cpaBHUBasi QUHAHCOBOE MOJIOKEHHE 10 IByM (UpMaMm, a TakKe C HOpPMAaTHBHBIMU
3HA4YCHUSIMHU [IOKa3aTeIIeH.

3ajnanue 2
Nmerotcs CICAYIOIUE TaHHBIC:

Tabnuna JlaHHbIe 10 UHBECTULIMOHHOMY MTPOEKTY

|| E:xeromnas || Cpok JIukBumanuoHHas Jlunelinas CTONMOCTD
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yucTas peanu3anuu CTOMMOCTb amopTu3anus, | KanuTaua s
PUOBLIB, MPOEKTA, obopynoBaHus, TBIC. J1.€. MPEAIPUATHS,
TBIC. JI.€. JeT THIC. JI.€. %

800 3 150 60 10

OnpenenuTh BEITUYMHY HAaYalbHBIX KAIMTAJIOBIOXKCHUH, TIPU KOTOPOH MPOEKT
oyznet s hexTuBHBIM. OTBET MOSCHUTD.

2. IIpumeHsieT COBpeMeHHbIe MeTOAbI M MO/J1eJIM YIIPABJICHUS] HHBECTHIHAMH
B eJIAX MAKCHUMM3AIlUH CTOUMOCTH OU3Heca.

3ajanue 1

Hcnonb3ys AaHHBIE NPEIbIAYIIEro 3a7aHus, BBIIOJHUTE OLIEHKY (PHMHAHCOBOTO
coctosinus u ero nporaoz OO0 «Jlenta» ¢ momomuisio I «Bamr punaHCOBBIH
aHATUTUK» UM «AnbT PunHancel». Chenaiite BbIBOA O pOiM (PUHAHCOBOTO
COCTOSIHMSL B cToMMOCTH OusHeca. llpemioxure HampaBiaeHMs] MOBBIIICHUS
croumoctu 6uzneca OO0 «Jlenrtay.

3ajanue 2
U3BectHo, uro mpu WACC=17% (WACC - cpenHeB3BelICHHAasS CTOMMOCTh

KaluTaga) CTOMMOCTh Hpeanpustis MakcumanbHa. C momoripto cpencts Excel
OIIpEeIeINTe:

- enuunHy WACC mpu cyiiecTBYIOIIeH CTpYKType KanuTana;

- ONITUMANIBHYIO CTPYKTYpPY KamuTana.

WcxoaHple JaHHBIE I pacueTa, pyo.

IokazaTenu Benuyuna
NoKa3aTeJs

CoOCTBEHHBIN KanuTAall:

-YCTaBHBIN Kamura, 12 000 000

- Hepacnpe/esieHHast TPHObLITh 1 400 000
3aeMHbI KanuTanl:

- TOJITOCPOYHBINA KPEAUT 1 000 000
Htoro ¢hmHaHCOBBIE peCYPCHI IPENTPHUITHS 14 400 000

Bennuuna nuBuneHnoB coctaBinseT 12% oT cOOCTBEHHOT0 KanuTaia.
KomnyectBo akumii — 9 000 mt. Pa3zHOCTH MKy SMUCCHOHHOW TIEHOH OTHOM
aKIUM U 3aTpaTaMM Ha ee Bblllyck coctasiseT 500 py6. [IponieHTHas craBka mo
Kpenuty cocraisier 16%.

~

ook owdE

IIpuMepHBIii NepedYeHb BONPOCOB K 3a4eTy:
CrouMocCTb Kak KpUTepHuil 3¢ (eKTUBHOCTH OU3HECA.
Bunaer cromMocTH.

OOBeKTHI U CyOBEKTHI OLIEHKH.

[TpuHIMIIBI OLIEHKH OM3HECA.

[Toaxomp! K OIIEHKEe CTOMMOCTH On3Heca.

Teopuss ympaBieHHS CTOMMOCTBIO OmW3Heca:
COCTABJISIOLIME, ATAIBl BHEAPEHHUS.

CoBpeMeHHBIE TEOPUH YIPABICHUSI CTOUMOCTBIO.
CucTeMHBI TOAXOJX M OCHOBHBIE JTalbl YIPaBIEHUS CTOMMOCTBIO:
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10.

11.

12.

13.
14.

15.

16.
17.
18.
19.
20.
21.

22.
23.
24.

25.

26.
27.
28.
29.
30.

31.

UCTIOJIb30BAaHUS CTPATETHYECKUX BO3MOXKHOCTEH CO37[aHUsI CTOMMOCTH; pa3pabOTKU IJIAHOB,
OporpaMM ¥ MPOEKTOB YJIYYLICHHH, OIEHKH pe3ylIbTaTOB YIPABICHHUS CTOUMOCTHIO
Ou3Heca; KOPPEKTUPOBKH IIEJICH; OLEHKH JEATEILHOCTH MEHEKEpPOB; BO3HATPAKICHUSA U
MOTHBALIUH.

BnusiHue BenMUMHBI M AMHAMUKHA CTOMMOCTH OM3Heca Ha (OPMHUPOBAHUE €T0 CTPATErHU
pa3BHUTHSL.

MakposkoHOMHYECKHE  (DAKTOPBI: TOCYyJAapCTBEHHOE perylupoBaHHE, HW3MEHEHHE B
COCTOSIHUM HKOHOMHUKH CTPaHbl, MHPOBOH OJKOHOMHKH, HOJHTHYECKHE, COIMAIbHBIC,
HKOJIOTHYECKHUE, KYJIbTYpHBIC H JIp.

@akTopsl MHKpPOYPOBHS: (DHHAHCOBOE COCTOSIHHE, TEXHHKAa W TEXHOJIOTHH, 3arlachl,
KaJIpOBBIM COCTaB U Ap.

JKM3HEHHBIN MK KOMITAaHWHU, €T0 CTaJUH M BIUSHHWE Ha JTalbl YIPABJICHUS CTOMMOCTHIO
ousHeca.

KuroueBble hakTopbl 3 (HEKTHBHOCTH CUCTEMBI YIIPABICHHS CTOMMOCTBIO.

CTOMMOCTHBIE IIETIOYKH, CTOMMOCTHBIE CHUCTEMBI M TpPaHCHAIMOHAIbHBIE OW3HEC-CETH B
CO3JJaHUU CTOMMOCTH OM3HEeca.

B3anMOCBS3b BBICIIErO M OCTAJBHBIX YPOBHEH HEpapXuH yIpaBlIeHHUs dYepe3 (PaKTOpbl
CTOMMOCTH OM3Heca.

Pacnpenenenne (pakTOpOB CTOMMOCTH 110 BEPTUKAIN U TOPU3OHTAIN UEPAPXUH YIIPABICHUSI.
DKOHOMHYECKas MPHOBLIb: CYIIHOCTh, OTIIMYHE OT OyXTaaTepCKON MPHOBLIH.
DkoHoMHYECKas 1o0aBiieHHas crouMocTh (EVA).

Monenu onpenenenus EVA.

®axTopsl pocta EVA. Posis EVA B o11eHKe U yIIpaBJI€HUU CTOUMOCTbIO KOMITAaHUU.
DKOHOMHMYECKOE colepKaHHEe W cdepa MPUMEHEHUS IOKas3aresis aKIHOHEPHOM
no6asieHHoN croumoctH (SVA).

Penrabensrnocts akTrBoB (ROA).

JHoxonHocTh cooctBeHHOro kanutana (ROE), Biustonue Ha Hee pakTops.

[Toka3arenu 4ucToi mpuObUIM Ha OObIKHOBeHHYIO akiuio (EPS) m mymprumimkarop nexa
ousneca/ noxon (P\E), ux mpuMeHeHHE B YIIPaBICHUN OU3HECOM.

IMokazatenu peiHOYHAs jgobaBieHHas cTouMmocTh (MVA), nenexxHass mo0aBiicHHAS
cronmocth (CVA) B cucTeMe CTOMMOCTHOTO YITPABJICHUSI OU3HECOM.

CyIHOCT ¥ BU/bl HHBECTUIIMOHHON MPUBJIEKATEIbHOCTH.

@DaKTOpbl HHBECTHUIIMOHHOM MPHUBIIEKATEIIFHOCTH OM3HECa HAa (PMHAHCOBBIX PHIHKAX.

MeTo/ibl OIIeHKH HHBECTULIMOHHOW MPUBJIEKATEIbHOCTH OpraHU3alUH.

CroumMocTh OM3HECA KaK MHINKATOP €T0 MHBECTUIIMOHHOW IPUBJIEKATEIHHOCTH.

PazpaboTrka M peanusanus Ou3HEcC-TNIaHA Kak CTPATErMUYECKOe pelIeHHue BOMpoca O
MOBBIIIIEHUH CTOMMOCTH OM3HEeca Ha (PMHAHCOBBIX PHIHKAX.

[TporpamMMHBI€ IPOAYKTHI B OLIEHKE CTOMMOCTH OHM3Heca.

7.2 Unble MaTepuaibl, HEO0X0AMMBbIE J1JIsl OLEHKH HHINKATOPOB 10CTHKEHHUs] KOMIIeTeHIIHIA,
YMeHHH U 3HAHUH

[Topsimok  mpoBeneHMS IPOMEXKYTOUYHOM AaTTeCTallMM W CHCTEMa OLICHUBAaHUS PE3yJbTAaTOB
IPOMEXYTOUYHOW aTTecTallMM IO HuToraM cemecTtpa (MOAyJs) MO mporpaMmaM OakajnaBpuata M
MarucTparypsl B COOTBETCTBHM C Y4YEOHbIMHM IUIAHaMU I10 HANpPaBJIEHUSM IOATOTOBKH BBICIIETO

oOpa3oBaHus yTBepkaeHa nmpukazoM DY mo ocHoBHOM faesitenbHOcTH Ne 0557/0 ot 23.03.2017.
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8. IlepeueHb OCHOBHOH M JOMOJHHUTEJbLHON y4eOHOIH JHMTEpaTypbl, HeOOXOAUMOM
AJIsl OCBOEHMS THCIHUTLIUHBI

HopMaTuBHBIe IPaBOBbIE AKTHI

1. Konctutynusa Poccuiickoit @exneparumu.

2. Hanorosslit konekc Poccuiickoit @eneparum.

3. I'paxaanckuii koxekc Poccuiickoit deneparu.

4. ®enepanbubiii 3akoH 0T 29.07.1998 1. No 135-®3 «O06 o1ieHO4YHON JEATEIHHOCTH B
Poccutickoit deneparumy (C U3SMEHEHUSMHU U JTOTIOJTHEHUSIMH ).

5. ®enepanbuble cranaapThl oneHkr (PCONel-Nel3)

OcHoBHas1 iuTEpaTypa:
6. @emotroBa M. A. bycoB B.MW.,3emmsanckuii O.A. OrneHka CTOUMOCTH aKTUBOB U
OusHeca [DNMEeKTpOHHBINM  pecypc]: yueOnuk / mox pen. M. A. denorosoit. M.:  FOpaiir,
2022. 522 c. ISBN 978-5-534-07502-1. https://ezpro.fa.ru:3217/bcode/494405

JlonoiHUTeILHAS JTUTEpPaTypa
7. CiupunonoBa E. A. Ouenka croumoctu 6u3Heca [ DIeKTpOHHBIN pecypc]: yueOHUK U IPAKTUKYM. 2-
e U31I., nepepao. u nom. M.: IOpaiir, 2022. 317 c. ISBN 978-5-534-08022-3.
https://ezpro.fa.ru:3217/bcode/489925 IlyzoB E.H. Crparermueckoe yIpaBI€HHE CTOHMMOCTBIO
KOMIaHUM [DIeKTpOHHbIN pecypc]: yuebHoe mocobue. M.: IOpaiit, 2022. 256 c. ISBN 978-5-534-
14754-4. https:/lezpro.fa.ru:3217/bcode/497110
8. 3ybapena B./l., O3noeBa A.X. OueHka U yrpaBieHHE CTOUMOCTbIO OM3HEca [DIEKTPOHHBIH pecypc:
yuebHoe mocooue. M.: Pycaiinc, 2021. 98 c. ISBN 978-5-4365-6513-2. https://book.ru/book/939417

9. Ilepeuenn pecypcoB HH(OPMALMOHHO-TEJIEKOMMYHUKAIMOHHOM ceTn
«HTEepHeT», HEOOXOAMMBIX /1JIsl 0CBOECHHS THCIIUIIHHbI

1. Cupasounas npasosas cucrema Koncynsrantllmocy. [OdunuansHbIi caift].
URL :www.consultant.ru

2. CnpaBounas npaBoBas cuctema «IapanT». [OdHIHaNTBHBIN caiiT].
URL:http://ivo.garant.ru/#/startpage:0

3. IIporpaMMHBI KOMIUIEKC JUIsl OPTaHM3alMU JOCTYNIA K OUPKEBHIM TOPrOBBIM
cuctemMaM B pexxumMe ortaitn QUik. [OdurmanbHblii caiT].
URL: http://www.quik.ru/.

4, Factiva — Trio0anpHas 0a3a  JaHBIX. [Obunmanpabii  caiir].  URL:
http://www.dowjones.com/factiva/int/russian.asp.

5. Dnekrponnas Oubnuoreka ®unancosoro yuusepcureta (DB) http:/elib.fa.ru/
(http://library.fa.ru/files/elibfa.pdf)

6. DnexrponHo-6mOnMoTeunas cucrema BOOK.RU http://www.book.ru

u7. DNeKTpOHHO-0MOIMOTeYHAas cUucTeMa «Y HUBEpCUTETCKass Ou0nmuoTexa
OHJIAWH» http://biblioclub.ru/

8. DrexrponHo-6ubmMoTEuHas cucTeMa Znanium http://www.znanium.com

9. DnekrpoHHO-6MGIHOTEUHas cucTeMa m3atenberBa «FOPAMTY https://www.biblio-
online.ru/

10. Hayunas snexrponnas 6ubmuoreka eLibrary.ru http:/elibrary.ru

10. MeToanueckue ykazaHus AJis1 00y4AOIIMXCS 110 OCBOCHUIO AU CHUNIMHBI
OOydeHne Mo TUCIUILUIMHE MPEANOoIaraeT U3ydeHne Kypca Ha ayIUTOPHBIX 3aHATHSIX (JEKIUU U
CEMHUHApPCKUEC SaHflTI/ISI) M CaMOCTOSITEIbHOMI pa6OTBI. CCMI/IHapCKI/Ie 3aHATUA 110 JUCHUIIIIMHE

39


http://www.consultant.ru/
../../../../../AppData/Local/Microsoft/Windows/INetCache/IE/AppData/Local/Microsoft/Windows/INetCache/IE/7P69SV2G/www.consultant.ru
http://www.quik.ru/
http://www.dowjones.com/factiva/int/russian.asp
http://www.dowjones.com/factiva/int/russian.asp
http://elib.fa.ru/
http://elib.fa.ru/
http://library.fa.ru/files/elibfa.pdf
http://www.book.ru/
http://biblioclub.ru/
http://www.znanium.com/
https://www.biblio-online.ru/
https://www.biblio-online.ru/
http://elibrary.ru/

MPEIONIarafoT UX TMPOBEACHUE B PA3NUYHBIX (OpMax C IENbI0 BBHISBICHHUS TOTYYCHHBIX 3HAHUH,
YMEHH, HAaBBIKOB M KoMIleTeHIMi. Kypc mpeamonaraeT IMHUPOKOE HCIOIb30BAHWE HHTEPAKTHBHBIX
METOJIOB 00yueHus1. J{Jist mpoBeaeHUSI CEMUHAPCKUX 3aHATHH aKTUBHO MCTIOIB3YIOTCS METOJIbI PaOOTHI B
MaJIbIX TPYIIax, BOBJICYCHHE B MHIAMBHIYaJIbHYIO paboTy. Ilpw mpoBeIeHWHM CEMHUHAPCKUX 3aHATHMA
UCTIOJNIB3YIOTCS TIPE3CHTAIINU.

CryneHTaM HEOOXOJIMMO O3HAKOMHUTBLCS C COJACpKaHHEeM padodeil MpOorpaMMbl JTHCIUTLIMHBI
(manee - PIIMI), ¢ menmssMu ® 3agadaMu JUCHUIUIMHBI, METOAMYECKHMMH pPa3padOTKaMH TIO JTaHHOU
JUCITUILIMHE, MIMEIOIIUMCS Ha 00pa30BaTeIbHOM IOpTAJIe U caiTe Kadeaphl.

N3ydyenne quCIUIUIMHBI TPEOYET CHCTEMAaTHYECKOTO U MOCIICI0BATEILHOTO HAKOTICHUS 3HAHUH,
CJIEJIOBATENIbHO, CTYICHTaM HE0OXOUMO Mepe KX I0H JISKIIMEH MPOCMaTpUBaTh padodyr0 IporpaMmmy
JTUCITUIUIMHBI, MPOCMOTPETh MO KOHCIIEKTY MaTepuan Hpeapiaymied jekiuu. llpu 3arpyqHeHusX B
BOCIIPUSATHN MaTepuana cjieayeT OOpaTHUThCS K OCHOBHBIM JIMTEpaTypHBIM HCTOYHHKaM. Eciau
pa3obpaThCsl B MaTepualie He YAaloCch — 00pPAaTUTHCSA K JIEKTOPY (110 TpaduKy ero KOHCYJIbTAIUN) WIH K
IIPENoAaBaTelII0 Ha MPAKTHYCCKUX 3aHATHSIX.

CryneHTam Ipu MOATOTOBKE K CEMUHAPCKUM 3aHSATHSAM CIICAYET:

- JI0 OYEPEHOr0 MPAKTUYECKOTO 3aHSATHS MO PEKOMEHOBAHHBIM JIMTEPATYPHBIM HUCTOYHHUKAM
popadoTaTh TEOPETUUECKUN MaTEepUal, COOTBETCTBYIOIICH TEMbI 3aHATHUS,

- TIPU MOJTOTOBKE K MPAKTHYECKUM 3aHATHSIM CIEAYeT 00s3aTeIbHO HCIOJIb30BaTh HE TOJIBKO
JICKIIUU, YYEOHYI0 JIMTEeparypy, HO W TaM, TJe 3TO HEOOXOIMMO, HOPMATHBHO-TIPABOBHIC aKTHI,
MHTEPHET-UCTOYHHKH;

- TEOPETUYCCKHUI MaTepuai CIeIyeT COOTHOCHTH C MPAaBOBBIMA HOPMAaMH, TaK KaK B HUX MOTYT
OBITh BHECEHBI M3MCHEHUSI, IOTIOJIHEHHSI, KOTOPBIE HE BCET/Ia OTPAKEHBI B y4eOHOU JIUTEpATYpE;

- B HaJaJie 3aHITHIA 331aTh MPEIO0IaBaTEII0 BOIIPOCHI 10 MAaTEPHUAIy, BRI3BABIIEMY 3aTPYyTHCHUS
B €ro NMOHMMAaHHHM W OCBOCHHUHU IPH PEIICHUH MPAKTHKO-OPUCHTHPOBAHHBIX 3a/JaHUM, 3aJaHHBIX IS
CaMOCTOSITEIILHOTO PEIICHHS;

-B XOJIc CEMUHAapa JlaBaTh KOHKPETHBIC, YETKUE OTBETHI 110 CYIIIECTBY BOIIPOCOB;

-Ha 3aHATUU JOBOJUTH KAXAYIO 3a/Jady JIO0 OKOHYATEIBHOTO PEIICHUS, JIEMOHCTPHPOBATH
MOHMMAaHUE TMPOBEIEHHBIX pPacyeToB (aHAIM30B, CUTyalluil), B cly4yae 3aTpyAHEHHH oOpamatbes K
MPEToAaBaTelIIo.

Memoouueckue pekomenoayuu
N0 8bINOIHEHUIO PA3TUYHBIX (YOpM camocmoamenbHoil padomul

OcHOBHasl 1Ie7Tb CAMOCTOSITENILHON PadOTHI CTYJACHTA MPU U3YUYEHUU AUCIUIUIMHBI — 3aKPENUTh
TEOPETHUUECKUE 3HAHMS, TOJYyUYeHHbIE B XOJ€ JIEKIMOHHBIX 3aHSATHUH, a Takke chopmMupoBaTh
MPAKTUYECKHE HABBIKK Pa0OTHI B COOTBETCTBUM C KOMIIETEHIIMSMH, COJAEPXKAIIUMUCS B Yy4eOHOMH
nporpamme. CamocTosiTesnbHas paboTa CTy/IeHTa B IPOLECCE OCBOCHMSI TUCIIUIUIMHBI BKIIIOUAET B ce0s:

-IIOJIFTOTOBKY K CEMUHAPCKUM 3aHATHUSM;

-paboTy C AIEKTPOHHBIMU YI€OHBIMU PECYypCaMu;

-U3y4E€HHE OCHOBHOM U JOMOJIHUTEILHON JIUTEPATYPHI IO TUCIUILINHE;

-BBITIOJTHEHUE TECTOB;

- BBITIOJIHEHUE KOHTPOIBHOU pabOTHI;

-y4acTHe B HAYYHO-TIPAKTUUECKUX KOH(PEPEHIUAX U MyOJHUKAIIMU CBOMX HAYYHBIX MaTEPUAJIOB;

- MOJIrOTOBKA K AK3aMeHY (3a4ery).

JInst  yCTIeNIHOTO  OCBOCHHS  JUCIUTIIUHBI HY)KHO W3y4aTh y4eOHYIO JUTeparypy,
JIOTIOJIHUTEIBHYIO JIUTEPATypy, a TaKKe CaMOCTOSITENIbHO IOCTOSSHHO HMCKAaTh HOBBIE HCTOYHHUKHU
yuebHoi mH(popmauuu. [Ipeacrapnsercs, 1eIeco00pa3HbIM PETYISIPHO 3HAKOMHUTBCS C COJEpKAaHUEM
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JKYPHAJIOB IO YIpaBJieHYeCKOl Tematuke, myonukanusiMu B CMU, 4To0sl ojTHee MOHUMATh MPOOIeMbI
TpaHchopMalMKi COBPEMEHHOTO POCCUMCKON 3KOHOMUKH.

Memoouueckue pekomenoayuu no 6blNOJTHEHUIO NPOCKMHOU Padombl

BeinonHenue KOHTPOJIBHOM palOOThHI CleqyeT HadaThb ¢ M3y4deHUs c]epbl IesATeNTbHOCTH
OLICHMBAEMON OpraHW3alliy, BHEUIHHX W BHYTPEHHUX (aKTOPOB, OKA3bIBAIOUIMX BIHUSHHE Ha
CTOMMOCTbh OOBEKTa OLIEHKHU U YIPABICHHUSL.

Ha ocHOBe WH3y4eHHBIX BHEIIHUX W BHYTPEHHHX (DaKTOPOB BBIMOJIHACTCS OIICHKA
CTOMMOCTH OpraHu3allMd TpeMs MOIXOJAaMHU: 3aTPaTHBIM (MMYILIECTBEHHBIM), PBIHOUYHBIM
(CpaBHHUTENIbHBIM) U JIOXO/IHBIM.

JUis OLIEHKM 3aTpaTHBIM IMOAXOJIOM MCIIOJB3YEeTCsS METOJ| YMUCThIX akTHBOB. CoOriacHo
JAHHOMY METOJy, He00X0AUMO CKOPPEKTHPOBATH JaHHbIE OanaHca B 3aBUCHMOCTH OT MU3MEHEHHS
PBIHOYHOM CHUTyalldd C MOMEHTa COCTaBiieHHMs OajaHca (B YCJIOBMSAX KOHTPOJBbHOH paboThI
YKa3aHbl CTaTbhH, MOJJIEKAIINE KOPPEKTUPOBKH, M BEIMYMHA W3MEHEHUs 3Tux crareit). [locne
KOPPEKTHpPOBKM  OanaHca M3 CKOPPEKTHMPOBAaHHOW CYMMBI aKTHBa CJEJyeT BBIYECTb
CKOPPEKTUPOBAHHYI0 CYMMY 00s3areiabcTB. Pe3ynpraT OyAeT COOTBETCTBOBaTb CTOMMOCTHU
Ou3Heca, onpeeIeHHOM 3aTPaTHBIM MTOIXO00M.

OneHka CpaBHUTENBHBIM IIOAXOJOM OCHOBaHAa Ha TIOHCKe OOBeKTOB-aHaOoroB. C
IOMOIIBIO PA3JIMYHBIX 0a3 TaHHBIX ceTU VIHTepHeT ciefyeT noaooparh JBa-TpHU aHAIora, KOTOphIE
OBLIIM HEJaBHO IMPOJAHbl HA PhIHKE (WM B JAHHBI MOMEHT BBICTaBJIEHBI Ha MPOJAXY) U IO HUM
€CTh JIaHHbIE, Kacarolluecs LeHbl UX MPOJAXH, BEIMYUHBI BHIPYUKU /WM npubbuin. Jlanee mo
KaX/IOMY aHAJIOTy PacCYUTHIBACTCS MYJIbTUIUIMKATOP I€HA/IPHOBLIL W/WIN 1IeHa/00BheM MpoJaxK
(BHMMaHMe, W YHUCIUTENb, M 3HaMeHarenb Oepyrcs 1o oObekry anaiory!). Ilo kaxmomy
MYJIbTHILTHKATOPY (MM IO OJHOMY BBIODAaHHOMY) HAXOAHMM cpenHee apu(hMEeTHIECKoe 3HaUCHHE.
Hanee, nns MyJIbTHUIUIMKAaTOpa LEHA/NPUObUIL MOJYYEHHOE 3HAU€HHE YMHOXKaeM Ha 3HAYeHHE
npuObUIM OLIEHWBAEMOTO MPEANPUATUS, a IS MYJIbTUIUIMKATOpa II€Ha/00beM NpoAaX — Ha
BBIPYYKY OLIEHMBAaeMOro mnpeanpusatus. Ecim wucnonb3oBajics OOUH MYJIBTUIUIMKATOp, TO
MOJIyUEHHOE 3HAUYE€HUE U €CTh CTOMMOCTb OOBEKTa OLIEHKM CPAaBHHUTENBbHBIM MoaxoaoM. Ecnu xe
MCIIOJIb30BaJIOCh HECKOJIBKO MYJIBTHILUIMKATOPOB, TO CIEAYET ONPEAEIUTh B3BEIIEHHOE 3HAYCHUE
MOJIyUEHHBIX  pe3y/lbTaTOB  (BecOBO€ 3HAaueHHE KOA(P(UIMEHTOB CTYIEHT  BBIOMpaeT
CaMOCTOSITENIBHO C YY€TOM, BO-TIEPBBIX, TOTO, YTO CyMMa BECOBBIX KO3(D(PHUIIMEHTOB COCTABIsAET
€AMHMIlY, a, BO-BTOpPBIX, TOrO, YTO 3HAYEHHE BECOBOro KOX(pUIMEHTa ONpeensercs
00BEKTUBHOCTBIO COOPAHHBIX JIaHHBIX ).

OmnpeneneHre CTOMMOCTH JIOXOAHBIM TOAXOJOM Oa3upyeTcsi Ha MPOTHO3€ YHCTBIX
JICHEeXKHBIX MOTOKOB. V3Ha4yanbHO ciefyeT BBIOpaTh MOJENb OINpENeNIeHUs] YUCTOrO JEHEXKHOTO
MOTOKA: OCHOBAHHYIO Ha COOCTBEHHBIX CPEJCTBaX MJIM BCEM MHBECTUPOBAHHOM Kamwutaie. [lanee
Ha TPOTHO3HBIM mepuox (ykazaH B YCJIOBUM KaXJOTO BapHaHTa KOHTPOJIbHOW paloThI)
BBITIOJHSETCSl MPOTHO3UPOBAHUE BBIPYUYKH, CEOECTOMMOCTH U JAPYTUX D3JIEMEHTOB OT4YeTa O
(MHAHCOBBIX pe3yabTaTax Ul OMpEeAENeHHUsS MPOrHO3HBIX 3HAUYEHUM NpHOBLTN (BHHMaHHE, BCE
nokaszarenu  npuObuid  paccumthiBatoTcs!).  I[IporHo3  ocHOBbIBaeTcsi Ha  TEHAEHLUHU
PETPOCHEKTUBHBIX JAHHBIX OTYETHOCTH U TEMITaX WHQIISLINY.

Jlanee, B 3aBUCMMOCTH OT BbIOpaHHOW MOJIENIM, HA OCHOBE YMCTOW MPUOBLIN WIH MPUOBLIH
JI0 BBIYETA MPOLIEHTOB U HAJOI'OB PACCUUTHIBAIOTCS IPOTHO3HBIE JEHEKHBIE OTOKU. [lomyueHHbIe
BenmurHbBl JucKOHTHpYIoTCs 1o WACC (mpucyTcTBYeT B YCIOBUH 3a1add) U cyMMupyrotcs. K
UTOTOBOM BeNMYMHE MPUOABISAETCS TEPMUHAIbHAS CTOMMOCTh. Pe3ynbTar — CTOMMOCTH Ou3Heca,
paccuuTaHHasi JOXOAHBIM MOJXOOM.

C nomo11pi0 B3BEUIMBAHUS CTOMMOCTEN OM3HECa, MMOJyYSHHBIX Ha OCHOBE TPEX MOJXO0B,
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OnpeaAcCIsICTCA UTOroBast CTOUMOCTDb Ou3Heca.

Ha 3akmrounTeIbHOM 3Talle Ha OCHOBE HSy‘ICHHOﬁ u HpO&H&J’IHBHpOB&HHOﬁ B XO0A€
pacucToB I/IH(bOpMaI_[I/II/I JACIar0TCA BBIBOJABI O HpO6JI€MaX B CTOMMOCTHOM YIIPaBJICHHUUN
OpFaHI/I3aHHeﬁ U nIpeajararoTcsa HalupaBJICHUS UX PCIICHUA.

Memoouueckue pekomenoayuu no 6bINOJIHEHUI) 0OMAUIHEZ0 MBOPUECKO20 3A0AHUSL.

JInst BBIMOSTHEHUS 3aJaHusl HA TIEPBOM JTare CleNyeT HalWTH HaydHylo cTarhio. OHa JIOJDKHA
OTBEYATh CICTYIONTUM TPEOOBAHUSIM:

1. Copepxanue cTaThbu JOKHO COOTBETCTBOBATH JUCLUUIUIMHE «YTIPABICHHE CTOMMOCTHIO

ousHeca
2. VY cTartbu 0MKEH ObITh aBTOP(ABTOPHI), MECTO U3JIAHUS, TOJ U3JIaHUS
3. Crartbs 10/mKkHa OBITh M37aHa He paHbiie 2018 1.

Ha BTOpoM 3Tame ciemyer COCTaBUTh KPATKOE OIMCAHUE COACPKAHMUs CTAaTbU, BBLIEIAA €r0
OCHOBHBIC MOMEHTBI, MCIIOJIb3Yysl LMTaThl K3 Tekcrta. OObEM aHHOTALMM JIOJDKEH COCTaBUTh 1-2
cTpaHulbl. B pamkax yueOHOI rpynibl CTaTbu HE JOJHKHBI IOBTOPSITHCS.

Ha tpetbeM stane ocymectisercs opopmienue. Konus crateu npukperisiercs K padbore.

11. Ilepeyenb HHPOPMANMOHHBLIX TEXHOJIOIHWii, MCHOJb3yeMbIX MPH  OCYLIECTBJIEHHHU
00pa3oBaTeJIbHOIO Mpolecca Mo AUCHUILVINHE, BKJII0Yas NepeyeHb He00X0MMOro nNporpaMMHOro
obecrieyeHusi U MHGOPMAIHMOHHBIX CIIPABOYHBIX CHCTEM.

11.1 KoMIUIeKT JIMIIEH3UOHHOT0 MPOrPaAMMHOI0 o0ecneveHust
1. Windows, Microsoft Office.

2. AntuBupyc Kaspersky Endpoint Security

11.2 CoBpemennble npodeccoHalbHble 0a3bl JaHHBIX M MHGOPMALMOHHBbIE CIPAaBOYHbIE
CHCTEeMBbI
1. UndopmanmonHo-npaBoBas cucrema «l apant»
2. HudopmanmonHo-npaBoBas cuctema «KoncynbranT [lmocy
3. HudopmannonH0-00pa30BaTeIbHBIE PECYpChl JUYHBIX KAOWHETOB  OOYYaIONIMXCS
maropmer GuHaHcoBoro ynusepcurera - http://org.fa.ru/.

11.3 CeprudpuuupoBaHHbIe IPOrPAMMHBIC H ANINIAPATHBIE CPEICTBA 3aIMTHI HHPOPMALMHU- HE
UCTIONB3YIOTCS

12 Onucanue MaTepuaAIbHO-TEXHUYECKOH 0a3bl, HE00XOAMMOM 1IJI1 OCYLLIeCTBJICHUS
00pa3oBaTeILHOIO NMpPolecca Mo JUCHUILIHHE

OO0pa3zoBarenbHbIi Ipolecc Mo y4eOHOM AMCHUIUIMHE OCYILECTBIISAETCS B YUEOHBIX ayJUTOPUIX
JUTSI IPOBe/IeHUsl yueOHbIX 3aHATHH. [Ipy 0CBOGHMM THMCHUIUIMHBI HCTIONb3YIOTCSI TEXHUUECKHE CPEeICTBA
MYJIbTUMEAUMHON TeXHUKU ayauTopuid. s mpoBeneHus y4eOHbIX 3aHATUH HCIIONIB3YIOTCS ayAUTOPHH,
000py/ZI0BaHHBIE CIIEAYIOIIMMHA TEXHUYECKHUMH CpPEJICTBAMH: MYJIbTHUMEIUA-TIPOEKTOPOM, 3KPAHOM
HACTEHHBIM WJIM JI0CKOI MHTEPAKTUBHOM C BCTPOEHHOW aKyCTUYECKOW CUCTEMOM ISl BOCIIPOU3BEICHUS
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ayauo Qaiina, mepcoHaIbHBIM (-HBIMH) KOMIIBIOTEPOM (-paMu) ¢ JOCTymoM K Internet-pecypcam u
3JIEKTPOHHO-00pa30BaTeNbHON cpere PUHAHCOBOIO YHUBEPCUTETA.
[Tomemenuss Ui caMOCTOATENbHON pabOThl OOY4YarOIIMXCSl OCHAIIEHbl KOMIIBIOTEPHOM

TEXHUKOW C BO3MOXHOCTHIO MOAKIOUeHUuss B cetu «MHTepHeT» W o0ecredyeHueM JocTyla B
3IEKTPOHHO-00pa3oBaTeNbHyI0 cpey PUHAHCOBOTO YHUBEPCHUTETA.
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